


























































































































CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS'REPORT 

TO THE MEMBERS OP 
VERITAS AGRO VENTURE PRIVATE LIMITED 

REPORT ON TIiE FINANCIAL STATEMENTS 

We have audited the accompanlJine financial statements of Mis Veritas Aero Venture 
Private Limited ("the CompanlJ"), which comprise the Balance Sheet as at March 31, 2018, 

the Statement of Profit and Loss (includine Other Comprehensive Income) and the Cash 
Flow Statement and-Statement of Chanees in EquitlJ for the 1.Jear then ended and a 
summaYlJ of sienificant accountine policies and other explanatofiJ information. 

MANAGEMENTS RESPONSIBILITY fOR TIIE FINANCIAL STATEMENTS 

The Compan-y's Board of Directors is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone 

Ind AS financial statements that eive a true and fair view of the financial position, 

financial performance includine Other Comprehensive Income cash flows and chanees in 

EquitlJ of the CompanlJ in accordance with the accountine principles eeneralllJ accepted 
in India includine the Accountine Standards (Ind AS) specified under Section 133 of the 

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

This responsibilitlJ also includes maintenance of adequate accountine records in 

accordance with the provisions of the Act for sa:£eeuardine the assets of the CompanlJ and 
for preventine and detectine frauds and other irreaularities; selection and application of 
appropriate accountine policies; makine judements and estimates that are reasonable and 
prudent; and desien, implementation and maintenance of adequate internal financial 

controls, that were operatine effectivel-y for ensurine the accuraclJ and completeness of 
the accountine records, relevant to the preparation and presentation of the Ind AS 

financial statements that eive a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

AUDITORS'RESPONSIBll.JfY 

Our responsibilitlJ is to express an opinion on these Ind AS financial statements based on 
our audit. 



We conducted our audit in accordance with the Standards on Auditin8 specified under 

Section 143(10) o£ the Act. Those Standards require that we compllJ with ethical 
requiremen ts and plan and perlorm the audit to obtain reasonable assurance about 

whether the Ind AS financial statements are tree from material misstatements. 
An audit involves perlorming procedures to obtain audit evidence about the amounts and 
disclosures in the Ind AS financial statements. The procedures selected depend on the 
auditor's judgment, includin8 the assessment of the risks o£ material misstatement of the 
Ind AS financial statements, whether due to traud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the CompanlJ's 
preparation of the Ind AS financial statements that 8ive a true and fair view in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
o£ expressing an opinion on whether the CompanlJ has in place an adequate internal 
financial controls slJstem over financial reportin8 and the operating effectiveness of such 

controls. An audit also includes evaluatin8 the appropriateness of accountin8 policies 
used and the reasonableness of the accountin8 estimates made blJ the Company's 

directors, as well as evaluatin8 the overall presentation of the Ind AS financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Ind AS financial statements. 

OPINION 

In our opinion and to .the best of our information and accordin8 to the explanations 8iven 
to us, the aforesaid Ind AS finanCial statements 8ive the information required blJ the Act in 
the manner so required and 8ive a true and fair view in conformitlJ with the accountin8 
principles generalllJ accepted in India including the Ind AS, of the state of affairs of the 
CompanlJ as at March 31, 2018, and its profit and its cash flows and the changes in equitlJ 
for the lJear ended on that date. 

mORTON OTHER LEGAL AND REGUIATORYREQUIREMENTS 

1. As required blJ Section 143(3) of the Act, we report that: 

2. 
a) We have sou8ht and obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purposes of our 
audit; 

b) In our opinion, proper books of account as required blJ law have been kept 1-y 
the CompanlJ so far as it appears trom our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including other 

Comprehensive Income and the Cash Flow Statement and Chan8es in EquitlJ 
dealt with blJ this Report are in aareement with the books of account. 

d) In our opinion, the aforesaid Ind AS financial statements compllJ with the 

Accountin8 Standards specified under Section 133 o£ the Act, read with Rule 7 

of the Companies (Accounts) Rules, 2014 including Ind AS; 



e) On the basis of the written representations received hom the directors as on 
March 31, 2018, taken on record by the Board of Directors, none of the directors 
is disqualified as on March 31, 2018, from beina appointed as a director in terms 
of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 

reportina of the company and the operatina effectiveness of such controls, refer 
to our separate Report in Annexure A 

a) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and accordina to the 

explanations aiven to us: 

(i) The Company has disclosed the impact of pendinalitiaations on its 
financial postion in its IND AS financial statements. 

(ii) The Company has made provision, as required under the applicable 

law or accountina standards, for material foreseeable losses, if anlj, 

and as required on lona-term contracts includina derivative 
contracts. 

(iii) There were no amounts which were required to be transferred, to 
the Investor Education and Protection Fund by the Company. 

For SHABBIR & RITA ASSOCIATES UP 
Chartered Accoun tan ts 

Firm's Reaistration No.109420W 

Shabbir S Baeasrawala 

Partner 

Membership No. 039865 

Place of Sianature: Mumbai 
Date:21/05/2018 



Annexure A 

REPORT ON INTERNAL FINANCIAL CONTROL OVER fINANCIAL REPORTING 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 
of The Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reportina of Mis. 
YERITAS AGRO VENTURE PRIVATE LIMITED{"the CompanlJ") as of March 31, 
2018 in conjunction with our audit of the financial statements of the Compan1.J for the lJear 
ended on that date. 

MANAGEMENTS RESPONSILILITYfOR INTERNAL FINANCIAL CONTROLS 

The CompanlJ's manaaement is responsible for establishina and maintainina internal 
financial controls based on the internal control over financial report ina criteria 

established blJ the CompanlJ considerina the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporlina issued, blJ the InsH tu te of Chartered Accoun tan ts of India. These responsibili ties 
include the desian, implementation and maintenance of adequate internal financial 

controls that were operatina effectivellJ for ensurina the orderllJ and eHicient conduct of 
its business, includina adherence to companlJ's policies, the safeauardina of its assets, the 
prevention and detection of frauds and errors, the accuraclJ and completeness of the 
accountina records, and the timellJ preparation of reliable financial information, as 
required under the Companies Act, 2013. 

AUDITORS' RESPONSIBILITY 

Our responsibilit1.J is to express an opinion on the Compan1.J's internal financial controls 
over financial reportina based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reportina (the 
"Guidance Note") and the Standards on Auditina, issued blJ ICAl and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 

an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued blJ the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reportina was established and maintained and if 
such con troIs operated effectivellJ in all material respects. 



Our audit involves pertormine, procedures to obtain audit evidence about the adequac-y of 
the internal financial controls system over linancial reportine, and their operatine, 
effectiveness. Our audit of internal financial controls over financial reportine, induded 
obtainine, an understandine, of internal financial controls over financial reportin8, 
assessine, the risk that a material weakness exists, and testine, and evaluatine, the desie,n 
and operatine, effectiveness of internal control based on the assessed risk The procedures 
selected depend on the auditor's judeement, indudine, the assessment of the risks of 
material misstatement of the financial statements whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 

over financial reportine,. 

MeaniDA of Internal Financial Con troIs Over Financial ReportiDA 

A company's internal financial control over financial reportine, is a process desi8ned to 

provide reasonable assurance ree,ardine, the reliability of financial reportin8 and the 
preparation of financial statements for external purposes in accordance with e,enerally 
accepted accountine, principles. A company's internal financial control over financial 

reportin8 indudes those policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accuratel"':] and fairly 

reflect the transactions and dispositions of the assets of the company. 
2. Provide reasonable assurance that transactions are recorded as necessar-y to permit 

preparation of financial statements in accordance with e,enerally accepted 
accountine, principles, and that receipts and expenditures of the company are beine, 
made on 1"':] in accordance with authorisations of manae,ement and directors of the 

compaD1:lj and 
3. Provide reasonable assurance ree,ardin8 prevention or timel"':] detection of 

unauthorized acquisition, use, or disposition of the compan"':]'s assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial ReportinA 

Because of the inherent limitations of internal financial controls over financial reportin8, 
indudin8 the possibility of collusion or improper manae,ement override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 

projections of an"':] evaluation of the internal financial controls over financial reportine, to 
future period are subject to the risk that the internal financial control over financial 

reportine, may become inadequate because of chan8es in conditions, or that the dee,ree of 
compliance with the policies or procedures may deteriorate. 



CHARTERED ACCOUNTANTS 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over hnancial reportina and such internal financial controls over financial 
reportina were operatina eHectively as at March 31, 2018, based on the internal control 
over financial reportina criteria established by the Company considerina the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reportina issued by the Institute of Chartered Accountants of 
India. 

For SHABBIR & RITA ASSOCIATES liP 
Chartered Accoun tan ts 
Finn's Reaistration No.109420W 

Shabbir S Baeasrawala 
Partner 
Membership No. 039865 
Place o£ Sianature: Mumbai 
Date:21/05/2018 

NARA YAN NIWAS, 63, AAREY ROAD, GOREGAON (W), MUMBAI - 400062. 
TEL. : 2872 0555 / 2873 9939. CIN No. AAC-2949. shabbir.rita@snrllp.com • w\vw.snrllp.com 



VERITAS AGRO VENTURE PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2018 

1 Corporate Information 

Veritas Agro Venture Private Limited ("The Company") is a subsidiary of the Listed Public entity 

incorporated in India. The Company is dealing in business of dealing in Agriculture & Agro 

products. 

2.1 Basis of Preparation and Presentation 

The Financial Statements of the Company have been prepared to comply with the Indian 
Accounting standards ('ind AS')' including the rules notified under the relevant provisions of the 
Companies Act, 2013. 

Upto the year ended March 31, 2017, the Company has prepared its Financial Statements in 
accordance with the requirement of Indian Generally Accepted Accounting Principles (GMP), 
which includes Standards notified under the Companies (Accounting Standards) Rules, 2006 and 
considered as "Previous GMP". 

These Financial Statements are the Company's first Ind AS Financial Statements. 

The Financial Statements have been prepared on a historical cost basis, except for the following 
assets and liabilities which have been measured at fair value: 

(i) Derivative financial instruments 
(ii) Certain financial assets and liabilities measured at fair value (refer accounting policy 

Regarding financial instruments) 

Company's Financial Statements are presented in Indian Rupees, which is also its functional 
currency. 

2.2 Summary of Significant Accounting Policies 

a) Current! Non- Current Classification 

Company presents Assets and Liabilities in the Balance Sheet based on Current! Non­
Current classification. 

An Asset is treated as current when it is: 

a) Expected to be realized or intended to be sold or consumed in normal operating cycle; 
b) Held primarily for the purpose of trading; 
c) Expected to be realized within twelve months after the reporting period, or 
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability 

or at least twelve months after the reporting period. 



All other Assets are classified as Non-Current. 

A Liability is current when: 
a) It is expected to be settled in normal operating cycle; 
b) It is held primarily for the purpose of trading; 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

The Company classifies all other Liabilities as Non-Current. 

Deferred Tax Assets and Liabilities are classified as Non-Current Assets and Liabilities. 

The operating cycl.e is the time between the acquisition of assets for processing and their 
realization in Cash and Cash Equivalents. The Company has identified twelve months as its 
operating cycle. 

b) Property, Plant and Equipment 

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount 
and rebates less accumulated depreciation and impairment losses, if any. Such cost 
includes purchase price, borrowing cost and any cost directly attributable to bringing the 
assets to its working condition for its intended use. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate 
asset, as appropriate, only when it is probable that future economic benefits associated with 
the item will flow to the entity and the cost can be measured reliably. 

Depreciation on all Property, Plant and Equipment is provided based on useful life 
prescribed in Schedule \I of the Companies Act, 2013 under Straight Line Method. 

The company has in an earlier financial year carried out assessment of useful lives of these 
assets and based on technical justification, different useful lives have been arrived at in 
respect of above assets. The justification for adopting different useful life compared to the 
useful life of assets provided in Schedule II is based on the business specific environment & 
usage, consumption pattern of the assets, past performance of similar assets and peer 
industry comparison duly supported by technical assessment by a Chartered Engineer. 

The residual values, useful lives and methods of depreciation of property, plant and 
equipment are reviewed at each financial year end and adjusted prospectively, if 
appropriate. 

Gains or losses arising from de-recognition of a property, plant and equipment are 
measured as the difference between the net disposal proceeds and the carrying amount of 
the asset and are recognized in the Statement of Profit and Loss when the asset is 
derecognized. 

, ': " (:--~ "~~~~" ~:~,\ 
( ,-, 
t · - - \""0 
\ 



c) Leases 

The determination of whether an arrangement is (or contains) a lease is based on the 
substance of the arrangement at the inception of the lease. The arrangement is, or 
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset 
or assets and the arrangement conveys a right to use the asset or assets, even if that right is 
not explicitly specified in an arrangement. For arrangements entered into prior to 1 April 
2015, the Company has determined whether the arrangement contain lease on the basis of 
facts and circumstances existing on the date oftransition. 

Company as a lessee 

A lease is classified at the inception date as a finance lease or an operating lease. A lease 
that transfers substantially all the risks and rewards incidental to ownership to the Company 
is classified as a finance lease. Operating lease payments are recognized as an expense in 
the statement of profit and loss on a straight-line basis over the lease term. 

d) Intangible Assets and Amortization 

Intangible Assets are stated at cost of acquisition less accumulated amortization /depletion 
and impairment loss, if any. 

Such cost includes purchase price, borrowing costs, and any cost directly attributable to 
bringing the asset to its working condition for the intended use, net charges on foreign 
exchange contracts and adjustments arising from exchange rate variations attributable to 
the intangible assets. 

Subsequent costs are included in the asset's carrying amount or recognized as a separate 
asset, as appropriate, only when it is probable that future economic benefits associated with 
the item will flow to the entity and the cost can be measured reliably. 

Gains or loss~s arising from derecognition of an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and are 
recognised in the Statement of Profit and Loss when the asset is derecognised. 

Intangible assets of the company comprises of Software which is amortized over a period of 
5 years. 



e) Finance Costs 

Borrowing Costs includes Interest, amortisation of ancilliary cost incurred in connection 
with the arrangement of Borrowings and exchange differences arising from Foreign 
Currency Borrowings to the extent they are regarded as an adjustment to the Interest 
Costs. 

Interest income earned on the temporary investment of specific borrowings pend ing their 

expenditure on qualifying assets is deducted from the borrowing costs eligible for 

capitalisation. 

All other borrowing costs are charged to the Statement of Profit and Loss for the period for 
which they are incurred. 

f) Inventories 

Items of inventories are measured at lower of cost and net realisable value after providing 
for obsolescence, if any. Cost of inventories comprises of cost of purchase and other 
overheads net of recoverable taxes incurred in bringing them to their respective present 
location and condition. The valuation of inventories is done on FIFO Method. 

g) Impairment of Non-Financial Assets - Property, Plant & Equipment and Intangible Assets 

The Company assesses at each reporting date as to whether there is any indication that any 
property, plant and equipment and Intangible Assets may be impaired. If any such 
indication exists the recoverable amount of an asset is estimated to determine the extent 
of impairment, if any. An impairment loss is recognised in the Statement of Profit and Loss 
to the extent, asset's carrying amount exceeds its recoverable amount. The recoverable 
amount is higher of an asset's fair value less cost of disposal and value in use. Value in use 
is based on the estimated future cash flows, discounted to their present value using pre-tax 
discount rate that reflects current market assessments of the time value of money and risk 
specific to the assets. The impairment loss recognised in prior accounting period is reversed 
if there has been a change in the estimate of recoverable amount. 

h) Provisions 

Provisions are recognised when the Company has a present obligation (legal or 
constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount ofthe obligation. 



i) Employee Benefit Expenses 

(i) Short Term Employee Benefits 

All Employee Benefits payable wholly within twelve month of rendering the service 
are classified as Short Term Employee Benefits and they are recognised in the 
period in which the employee renders the related service. 

The undiscounted amount of short term employee benefits expected to be paid in 
exchange for the services rendered by employees are recognised as an expense 
during the period when the employees render the services. 

(ii) Post Employment Benefits 

Defined Contribution Plans 

A defined contribution plan is a post-employment benefit plan under which the 
Company makes specified monthly payments to Employee State Insurance Scheme, 
Provident Fund Scheme and Government administered Pension Fund Scheme for all 
applicable employees. The Company's contribution is recognised as an expense in 
the Statement of Profit and Loss during the period in which the employee renders 
the related service. 

Defined Benefit Plans 

Gratuity liability is a defined benefit obligation which is provided for on the basis of 
an actuarial valuation on Projected Unit cost method made at the end of each 
financial year. Actuarial gains/(losses) are recognised directly in other 
comprehensive income. This benefit is presented according to present value after 
deducting the fair value of the plan assets. The Company determines the net 
interest on the net defined benefit liability (asset) in respect of a defined benefit by 
multiplying the net liability (asset) in respect of a defined benefit by the discount 
rate used to measure the defined benefit obligation as they were determined at the 
beginning of the annual reporting period. 

Re-me.asurement of defined benefit plans in respect of post-employment are 
charged to the other Comprehensive Income. 

Accumulated leave is treated as short-term employee benefit. The Company 
measures the expected cost of such absences as the additional amount that it 
expects to pay as a result of the unused entitlement that has accumulated at the 
reporting date. 



Other long Term Employee Benefits 

The employees of the company are entitled to compensated absences which are 
both accumulating and non-accumulating in nature. The expected cost of 
accumulating compensated absences is determined by actuarial valuation using 
projected unit credit method. 

j) Tax Expenses 

The tax expense for the period comprises Current and Deferred Tax. Tax is recognised in 
Statement of Profit and Loss, except to the extent that it relates to items recognised in the 
comprehensive income or in equity. In which case, the tax is also recognised in other 
comprehensive income or equity. 

Current Tax 
Current tax assets and liabilities are measured at the amount expected to be recovered from 
or paid to the taxation authorities, based on tax rates and laws that are enacted or 
substantively enacted at the Balance sheet date. 

Minimum Alternative tax (MAT) Credit is recognised as an asset only when and to the extent 
there is convincing evidence that the company will pay Income Tax under the normal 
provisions durrng the specified period, resulting in utilisation of MAT Credit. In the Year in 
which the MAT Credit becomes eligible to be recognised as an asset in accordance with the 
recommendations contained in Guidance Note issued by the Institute of Chartered 
Accountants' of India, the said asset is created by way of a credit to the Statement of Profit 
and Loss and shown as MAT Credit Entitlement. Company reviews the same at each Balance 
Sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent 
there is no longer convincing evidence to the effect that the Company will utilise MAT Credit 
during the speCified period. 

Deferred Tax 
Deferred tax is recognised on temporary differences between the carrying amounts of 
assets and liabilities in the standalone financial statements and the corresponding tax bases 
used in the computation oftaxable profit. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in 
the period in which the liability is settled or the asset realised, based on tax rates (and tax 
laws) that have been enacted or substantively enacted by the end of the reporting period. 
The carrying amount of Deferred tax liabilities and assets are reviewed at the end of each 
reporting period. 

k) Foreign currencies transactions and translation 

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date 
of transaction. Monetary assets and liabilities denominated in foreign currencies are 
translated at the functional currency closing rates of exchange at the reporting date..:---::::~ 
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Exchange differences arising on settlement or translation of monetary items are recognised 
in Statement of Profit and Loss except to the extent of exchange differences which are 
regarded as an adjustment to interest costs on foreign currency borrowings that are directly 
attributable to the acquisition or construction of qualifying assets, are capitalized as cost of 
assets. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are 
recorded using the exchange rates at the date of the transaction. Non-monetary items 
measured at fair value in a foreign currency are translated using the exchange rates at the 
date when the fair value was measured. The gain or loss arising on translation of non­
monetary items measured at fair value is treated in line with the recognition of the gain or 
loss on the change in fair value of the item (i.e., translation differences on items whose fair 
value gain or loss is recognised in OCI or Statement of Profit and Loss are also recognised in 
OCI or Statement of Profit and Loss, respectively). 

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the 
date of the transaction. Foreign currency monetary assets and liabilities are translated at 
the exchange rate prevailing on the balance sheet date and exchange gains and losses 
arising on settlement and restatement are recognised in the statement of profit and loss. 

I) Revenue Recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow 
to the company and the revenue can be reliably measured. 

Revenue from Sale of Goods 
Revenue is recognized when the significant risks and rewards of ownership of the goods 
have been passed to the buyer. Revenue from the sale of goods is measured at the fair value 
of the consideration received or receivable, net of returns and allowances, trade discounts, 
volume rebates and cash discounts. 

Revenue from Electricity Generation 
Sale of Power is recognised at the point of transmission of electricity generated from 
Windmill. 

Interest Income 
Interest Income from a financial asset is recognised using effective interest rate method. 

Dividends 
Dividends are recognised when the company's right to receive the payment has been 
established. 



m) Financial Instruments 

(i) Financial Assets 

Initial Recognition and Measurement 

All financial assets and liabilities are initially recognized at fair value. Tra nsaction 
costs t~at are directly attributable to the acquisition or issue of financial assets and 
financial liabilities, which are not at fair value through profit or loss, are adj usted to 
the fair value on initial recognition. 

Subsequent Measurement 

Financial assets carried at amortized cost (AC) 

A financial asset is measured at amortized cost if it is held within a business model 
whose objective is to hold the asset in order to collect contractual cash flows and 
the contractual terms of the financial asset give rise on specified dates to cash flows 
that are solely payments of principal and interest on the principal amount 
outstanding. 

Financial assets at fair value through other comprehensive income (FVTOCI) 

A financial asset is measured at FVTOCI if it is held within a business model whose 
objective is achieved by both collecting contractual cash flows and selling financial 
assets and the contractual terms of the financial asset give rise on specified dates to 
cash flows that are solely payments of principal and interest on the principal 
amount outstanding. 

Financial assets at fair value through profit or loss (FVTPL) 

A financial asset which is not classified in any of the above categories are measured 
at FVTPl. 

Equity Investments 

The Company has accounted for its investments in subsidiaries, associates and joint 
venture at cost. 



other Equity Investments 

For all other equity instruments, the Company may make an irrevocable election to 
present in other comprehensive income subsequent changes in the fair value. The 
Company makes such election on an instrument by instrument basis. The 
classification is made on initial recognition and is irrevocable. If the Company 
decides to classify an equity instrument as at FVTOCI, then all fair value changes on 
the instrument, excluding dividends, are recognized in the OCI. There is no recycling 
of the amounts from OCI to the statement of profit and loss, even on sale of 
invest~ent. However, the Company may transfer the cumulative gain or loss within 
equity. Equity instruments included within the FVTPL category are measured at fair 
value with all changes recognized in the statement of profit and loss. 

Derecognition 

A financial asset (or, where applicable, a part of a financial asset or part of a 
Company of similar financial assets) is primarily derecognised (i.e. removed from the 
Company's balance sheet) when: 

a) The rights to receive cash flows from the asset have expired, or 
b) The Company has transferred its rights to receive cash flows from the asset 

or has assumed an obligation to pay the received cash flows in full without 
material delay to a third party under a 'pass-through' arrangement; and 
either 
I) The Company has transferred substantially all the risks and rewards 

of the asset, or 
. II) The Company has neither transferred nor retained substantially all 

the risks and rewards of the asset, but has transferred control of 
the asset. 

When the Company has transferred its rights to receive cash flows from an asset or 
has entered into a pass-through arrangement, it evaluates if and to what extent it 
has retained the risks and rewards of ownership. When it has neither transferred 
nor retained substantially all of the risks and rewards of the asset, nor transferred 
control of the asset, the Company continues to recognise the transferred asset to 
the extent of the Company's continuing involvement. In that case, the Company also 
recognises an associated liability. The transferred asset and the associated liability 
are measured on a basis that reflects the rights and obligations that the Company 
has retained. 

Continuing involvement that takes the form of a guarantee over the transferred 
asset is measured at the lower of the original carrying amount of the asset and the 
maximum amount of consideration that the Company could be required to repay. 



Impairment offinancial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (Eel) 
model for measurement and recognition of impairment loss on the following 
financial assets and credit risk exposure: 

a) Financial assets that are debt instruments, and are measured at amortized 
cost e.g., loans, debt securities, deposits, and bank balance 

b) Financial assets that are debt instruments and are measured as at FVTOCI 
c) Trade receivables or any contractual right to receive cash or another 

. financial asset that result from transactions that are within the scope of Ind 
AS 18 (referred to as 'contractual revenue receivables' in these standalone 
financial statements) 

The Company follows 'simplified approach' for recognition of impairment loss 
allowance on: 

a) Trade Receivables and 
b) Other Receivables 

The application of simplified approach does not require the Company to track 
changes in credit risk. Rather, it recognises impairment loss allowance based on 
lifetime ECls at each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the 
Company determines that whether there has been a significant increase in the 
credit risk since initial recognition. If credit risk has not increased significantly, 12-
month' ECl is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECl is used. If, in a subsequent period, credit quality 
of the instrument improves such that there is no longer a significant increase in 
credit risk since initial recognition, then the entity reverts to recognizing impairment 
loss allowance based on 12-month ECL. 

Lifetime ECl are the expected credit losses resulting from all possible default events 
over the expected life of a financial instrument. The 12-month ECl is a portion of 
the lifetime ECl which results from default events that are possible within 12 
months after the reporting date. 



ECl is the difference between all contractual cash flows that are due to the 
Company in accordance with the contract and all the cash flows that the entity 
expects to receive (Le., all cash shortfalls), discounted at the original EI R. When 
estimating the cash flows, an entity is required to consider: 

a) All contractual terms of the financial instrument (including prepayment, 
extension, call and similar options) over the expected life of the financial 
instrument. However, in rare cases when the expected life ofthe financia I 
instrument cannot be estimated reliably, then the entity is required to use the 
remaining contractual term of the financial instrument. 

b) Cash flows from the sale of collateral held or other credit enhancements that are 
integral to the contractual terms. 

c) Financial assets measured as at amortised cost, contractual revenue receivables 
and lease receivables: ECl is presented as an allowance, i.e., as an integral part of 
the measurement ofthose assets in the balance sheet. The allowance red uces 
the net carrying amount. Until the asset meets write-off criteria, the Com pany 
does not reduce impairment allowance from the gross carrying amount. 

(ii) Financial Liabilities 

Initial Recognition and Measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair 
value through profit or loss, loans and borrowings, payables, or as derivatives 
designated as hedging instruments in an effective hedge, as appropriate. 

All fina'ncial liabilities are recognised initially at fair value and, in the case of loans 
and borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and 
borrowings including bank overdrafts, financial guarantee contracts and derivative 
financial instruments. 

. w' '::-. _ 



Subsequent Measurement 

The measurement of financial liabilities depends on their classification, as described 
below: 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held 
for trading and financial liabilities designated upon initial recognition as at fair value 
through profit or loss. Financial liabilities are classified as held for trading if they are 
incurred for the purpose of repurchasing in the near term. This category also 
includes derivative financial instruments entered into by the Company that are not 
designated as hedging instruments in hedge relationships as defined by Ind AS 109. 
Separated embedded derivatives are also classified as held for trading unless they 
are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or 
loss are designated as such at the initial date of recognition, and only if the criteria 
in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses 
attributable to changes in own credit risk are recognized in OCI. These gains/ loss 
are not subsequently transferred to P&L. However, the Company may transfer the 
cumulative gain or loss within equity. All other changes in fair value of such liability 
are recognised in the statement of profit or loss. The Company has not designated 
any financial liability as at fair value through profit and loss. 

Loans and borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently 
measured at amortised cost using the EIR method. Gains and losses are recognised 
in profit or loss when the liabilities are de recognised as well as through the EIR 
amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on 
acquisition and fees or costs that are an integral part of the EIR. The EIR 
amortisation is included as finance costs in the statement of profit and loss. 



Derecognition 

A financial liability is derecognised when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is replaced by 
another from the same lender on substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is 
treated as the derecognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss. 

(iii) Derivative Financial Instruments 

Initial recognition and subsequent measurement 

The Company uses derivative financial instruments- forward currency contracts to 
hedge lts foreign currency risks. Such derivative financial instruments are initially 
recognised at fair value on the date on which a derivative contract is entered into 
and are subsequently re-measured at fair value. Derivatives are carried as financial 
assets when the fair value is positive and as financial liabilities when the fair value is 
negative. 

(iv) Fair Value Measurement 

The Company measures financial instruments, such as, derivatives at fair value at 
each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market partiCipants at the measurement 
date. The fair value measurement is based on the presumption that the transaction 
to sell the asset or transfer the liability takes place either: 

a) In the principal market for the asset or liability, or 
b) . In the absence of a principal market, in the most advantageous market for 

the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that 
market participants would use when pricing the asset or liability, assuming that 
market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market 
participant's ability to generate economic benefits by using the asset in its highest 
and best use or by selling it to another market participant that would use the asset 
in its highest and best use. 



The Company uses valuation techniques that are appropriate in the circumstances 
and for which sufficient data are available to measure fair value, maximizing the use 
of relevant observable inputs and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the fi nancial 
statements are categorized within the fair value hierarchy, described as follows, 
based on the lowest level input that is significant to the fair value measurement as a 
whole: 

Levell - Quoted (unadjusted) market prices in active 'markets for identical assets 
or liabilities. 

Level 2 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is directly or indirectly observable. 

Level 3 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is unobservable. 

For assets and liabilities that are recognised in the standalone financial statements 
on a recurring basis, the Company determines whether transfers have occurred 
between levels in the hierarchy by re-assessing categorisation (based on the lowest 
level input that is significant to the fair value measurement as a whole) at the end of 
each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of 
assets and liabilities on the basis ofthe nature, characteristics and risks of the asset 
or liability and the level of the fair value hierarchy as explained above. 

n) Cash and Cash Equivalents 

Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand and 
short-term deposits with an original maturity of three months or less, which are subject to 
an insignificant risk of changes in value. 

0) Earnings per s~are 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholder by the weighted average number of equity shares 
outstanding during the period. For the purpose of calculating diluted earnings per share, the 
net profit after tax for the period attributable to equity shareholders and the weighted 
average number of equity shares outstanding during the period are adjusted for the effects 
of all dilutive potential equity shares. 



p) Segment Reporting 

Based on "Management Approach" as defined in Ind AS 108 -Operating Segments, the Chief 
Operating Decision Maker evaluates the Company's performance and allocates the 
resources based on an analysis of various performance indicators by business segments. The 
Company concludes that it operates under one reporting segment. Unallowable items 
include general corporate income and expense items which are not allocated to any 
business segment. 

Segment Policies 

The Company prepares its segment information in conformity with the accounting policies 
adopted for preparing and presenting the standalone financial statements of the Company 
as a whole. Common allocable costs are allocated to each segment on an appropriate basis. 

2.3 Critical Accounting Judgments and Key Sources of Estimation Uncertainty 

The preparation of the Company's standalone financial statements requires management to 
make judgment, estimates and assumptions that affect the reported amount of revenue, 
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about these 
assumptions arid estimates could result in outcomes that require a material adjustment to 
the carrying amount of assets or liabilities affected in future periods. 

a) Depreciation I amortization and useful lives of property plant and equipment I 
intangible assets 

Property, plant and equipment I intangible assets are depreciated I amortized over 
their estimated useful lives, after taking into account estimated residual value. 
Management reviews the estimated useful lives and residual values of the assets 
annually in order to determine the amount of depreciation I amortization to be 
recorded during any reporting period. The useful lives and residual values are based 
on the Company's historical experience with similar assets and take into account 
anticipated technological changes. The depreciation I amortization for future 
periods is revised if there are Significant changes from previous estimates. 

b) Recoverability of trade receivable 

Judgements are required in assessing the recoverability of overdue trade 
receivables and determining whether a provision against those receivables is 
required. Factors considered include the credit rating of the counterparty, the 
amount and timing of anticipated future payments and any possible actions that can 
be taken to mitigate the risk of non-payment. 



c) Provisions 

Provisions and liabilities are recognized in the period when it becomes proba ble that 
there will be a future outflow of funds resulting from past operations or events and 
the amount of cash outflow can be reliably estimated. The timing of recognition and 
quantification of the liability requires the application of judgment to existi ng facts 
and circumstances, which can be subject to change. The carrying amounts of 
provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circumstances. 

d) Impairment of non-financial assets 

The Company assesses at each reporting date whether there is an indication that an 
asset may be impaired. If any indication exists, the Company estimates the asset's 
recoverable amount. An asset's recoverable amount is the higher of an asset's or 
fair value less costs of disposal and its value in use. It is determined for an individual 
asset, unless the asset does not generate cash inflows that are largely independent 
of those from other assets or a groups of assets. Where the carrying amount of an 
asset or exceeds its recoverable amount, the asset is considered impaired and is 
written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their 
present value using pre-tax discount rate that reflects current market assessments 
of the time value of money and the risks specific to the asset. In determining fair 
value I~ss costs of disposal, recent market transactions are taken into account, if no 
such transactions can be identified, an appropriate valuation model is used. 

e) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk 
of default and expected cash loss rates. The Company uses judgment in making 
these assumptions and selecting the inputs to the impairment calculation, based on 
Company's past history, existing market conditions as well as forward looking 
estimates at the end of each reporting period. 



2.4 First Time Adoption of Ind AS 

The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being 
restated. Accordingly the impact of transition has been provided in the Opening Reserves as 
at 1st April 2016. The figures for the previous period have been restated, regrouped and 
reclassified wherever required to comply with the requirement of Ind AS and Schedule III. 

Exemptions from Retrospective Application 

(i) Business combinations 

The Company has applied the exemption as provided in Ind AS 101 on non-application of Ind 
AS 103, IIBusiness Combinations" to business combinations consummated prior to April 1, 
2016 (the IITransition Date"), pursuant to which goodwill/capital reserve arising from a 
business combination has been stated at the carrying amount prior to the date of transition 
under Indian GAAP. The Company has also applied the exemption for past business 
combinations to acquisitions of investments in subsidiaries / associates / joint ventures 
consummated prior to the Transition Date. 

(ii) Fair value as Deemed Cost 

The Company has elected to measure items of property, plant and equipment and intangible 
assets at its carrying value at the transition date except for certain class of assets which are 
measured at fair value as deemed cost. 

(iii) Investments in Subsidiaries, Joint Ventures and Associates 

The Company has elected to measure Investments in Subsidiaries, Joint Ventures and 
Associates at Cost 



VERITAS AGRO VENTURE PRIVATE LIMITED 

Balance Sheet for the period ended 31st March 2018 

Particulars 

ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Financial Assets 
- Investments 
- Trade Receivables 

(c) Other Non Current Assets 

Total Non Current Assets 

2 Current Assets 

(a) Inventories 

(b) Financial Assets 

- Cash and C(lsh Equivalents 

(c) Other Current Assets 

Total Current Assets 

Total Assets 

Ir EQUITY AND lIA~ILITIES 

Equity 

1 (a) Equity Share Capital 

(b) Other Equity 

Total Equity 

liabilities 

2 Non-Current Uablllties 

(a) Financial liabilities 

- Other Financial liabilities 

(b) Deferred Tax liabilities (Net) 
Total Non Current Liabilities 

3 Current liabilities 

(a) FinanCial Liabilities 

- Other Financial Liabilities 

Total Current Llablltles 

Total Equity and Llablltles 

Notes 
Asat 

31 March 2018 

3 8,48,90,64,679 

4 6,01,600 

5 
6 

7 

I 8 
9 

37,34,213 

8,49,34,00,492 

3,40,447 

548 

3,40,995 

B 49 37 41487 

1D 1,00,ODO 
11 8,34,88,07,915 

12 

13 

8,34,89,07,915 

14,47,97,872 

6,300 

14,48,04,172 

29,400 

29,400 

8,49,37,41,487 

As at 
31 March 2017 

8,48,96,23,969 

6,01,600 
23,46,256 
26,24,864 

8,49,51,96,689 

18,32,569 

16,60,925 

492 

34,93,986 

8498690675 

1,DO,000 
8,35,36,55,026 

8,35,37,55,026 

14,48,29,372 
25,354 

14,48,54,726 

80,923 

80,923 

8,49,86,90,675 

I 

The accompanying notes forms integral part of the Financial Statements 

As per our report of even date attached 

For Shabblr and Rita Associates LLP 

Chartered Accountants 
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Firm Re~d. No.: 10942 Ml --=--~ 
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- Shabblr 5 B(lgasrawala . ~ ~ \ . ~ 

Partner ~">: 7 ~ 
Membership No.: 039865 ~~AOOO ~'fI> 

Place: Mumbai 

I Date: 21/05/2018 

{R'Hlruinn behalf of BWd of Directors 
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Nitln KumaJDidwania ~ ~'-': 
Director r I : I) 

DINO~r:- * ~12:'~~ 
Sushma Didwania 

Director 

DIN: 00210240 



VERITAS AGRO VENTURE PRIVATE LIMITED 
Statement of Profit and Loss for year ended 31st March 2018 

Revenue from Operations 

Other Income 

Total Revenue 

Expenses 

Purchase of Stock-in-Trade 

Changes in Inventories of Stock-in-Trade 

Emloyee Benefit Expenses 

Depreciation and Amortisation Expenses 

Finance Costs 

Other Expenses 

Total Expenses 

Profit/ (loss) before exceptional items and tax 

Exceptional items 

Profit/ (loss) before tax 

Tax Expense 

a) Deferred tax 

Total Tax Expense 

Profit/ (loss) for the period 

Other Comprehensive Income 

- Items that will not be reclassified to profit or loss 

- Income tax relating to items that will not be reclassified to 

profit or loss 

- Items that will be reclassified to profit or loss 

- Income tax relating to items that will be reclassified to 

profit or loss 

Total Comprehensive Income for the period 

Earnings per equity share 

a) Basic 

b) Diluted 

The accompanying notes forms integral part of the Financial Statements 

As per our report of even date attached 

Notes 

14 

15 

16 

17 

18 

3 

19 

20 

21 

22 

For the year ended 

31 March 2018 

2,35,709 

2,35,709 

27,730 

18,32,569 

. 2,16,716 

5,59,290 

6,272 

24,59,297 

51,01,874 

(48,66,165) 

(48,66,165) 

(19,054) 

(19,054) 

(48,47,111) 

(48,47,111) 

(484.71) 

(484.71) 

(Amount in Rs) 

For the year ended 

31 March 2017 

50,39,705 

1,60,344 

52,00,049 

3,68,650 

5,52,295 

2,76,570 

5,19,819 

8,683 

2,96,806 

20,22,823 

31,77,226 

31,77,226 

(30,764) 

(30,764) 

32,07,990 

32,07,990 

320.80 

320.80 

For Shabbir and Rita Associates UP 

Chartered Accountants ~_, __ 
For and on behr f Board of Directors 

~
Firm Regd. No.: l09420W ~As.s~. ' " 

.L.:"--_. r{.,...v--.y-....,. ~j I :JI~)c~\~ ~\ 
V ~ 1* 4Cf1J104. ;,! 
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-- abblr 5 Bagasrawala ,.~ ' , ,i f-

Partner ,'7&/"1/11 A }'$''''~ ff 
Membership No,: 039865 "~ 

Place: Mumbai 

Date: 21/05/2018 

(J~ 
Nitin Kumar Dld~ania 

Director 

DIN: 00210289 

~)~ ,-
Sushma Didwania 

Director 

DIN: 00210240 



VERITAS AGRO VENTURE PRIVATE LIMITED 
Statement of cash Flows for the period ended 31st March, 2018 

Particulars 
For the year period ended 31st 

A 

C 

0 

Cash Fiow From O~erating Activities 

Proms before Tax 

Add/(Less): 
Depreeialion and AmortisaUon Expenses 

Inlerest & Finance Charges 

Operating Profit before working Capital Changes 

Working Capital Changes 

(Increase)/Decrease in inventories 

(Inerease)/Decrease In Trade Receivables 

(lnerease)/Decrease In Short Term Loans and Advances 

(lncrease)/Decrease in Olher Current Assets 

IncreasellDecrease) In other flnancialliabilities 

Increase/(Decrease) in Other Current liabilities 

(Inerease)/Decrease In Working Capital 

Cash Generated from Operating Activities 

Tax Paid 

Cash Used (-)/(+) generaied'for operating activities (A) 

Cash Fiow From Financing Activities 

Interest Paid 

Net Cash Used in Financing Activities ( c) 

Net Increase (+)/ Decrease (-) in cash and cash equivalent 
Cash equivalent (A+B+C) 

Cash and Cash Equivalent Opening Balance 

Cash and Cash Equivalent Closing Balance 

Closlng Balances represented by: 

Cash and Bank Balances 

Cash and Cash Equivalents 

(i) Balances with Banks 

(ii) Cash on Hand 

Other Bank Balances 
(i) Eannar1<ed Balances with Banks 

(ii) Against Margin Money,for SLBC 

The accompanying notes forms Integral part of the Financial Statements 
As per our report of even date attached 

For Shabblr and Rita Associate. LLP 

Chartered Accountants 

'''~ 
~ U

V 

./ S~abblr S Bagasrawala 

,/ Partner 
Membership No,: 039865 

Place: Mumbal 

Date: 21/05/2018 

March 2018 

5,59,290 

6,272 

18,32,569 

23,46,256 

(11,09,349) 

(56) 

(31,500) 
(51,523) 

(6,272) 

\ 

(48,66,165) 

5,65,563 

(43,00,603) 

29,86,397 

(13,14,206) 

(13,14,206) 

(6,272) 

(13,20,478) 

16,60,925 

3,40,447 

1,18,656 

2,21,791 

340447 

(Amount in Rs ) 
For the year period ended 31st 

March 2017 

5,19,819 

8,683 

5,52,295 

1,13,611 

(13,42,713) 

(492) 

(29,89,862) 

(71,944) 

(8,683) 

( 

31,77,226 

5,28,502 

37,05,728 

(37,39,105) 

(33,377) 

-
(33,377) 

(8,6831 

(42,060) 

17,02,985 

16,60,925 

16,47,112 

13,813 

1660925 , 

");:1;>'" 

NIUn Kumhld ania N ,,--..;;:0 
Director ~~~~ t;, 
DIN : 00210~9 ~~f I \~ 

~~ 1 ~ (:(,,-)1 I 
Sushma Dldwanla ~ 'Pl ~.,~ 
Director -DIN: 00210240 



VERITAS AGRO VENTURES PRIVATE LIMITED 
Notes forming integral part of the Balance Sheet as at 31st March, 2018 

Schedule No 3 

Ii) Property, Plant and Equipment 

FIXED ASSETS Gross Block Depreciationl Amalga mation Net Block 
Sr. Particulars Rate As at As at Depreciation Date of Upto As on As on 
No. 01.04.2017 Addition Deduction 31.03.2018 as At 01.04.2017 Purchase No. of Days for the year Deduction 31.03.2018 31.03.2018 31.03.2017 

1) Land 8.487,704,650 8,487,704,650 8,487,704,650 8,487,704,650 

2) Computer System 16.21% 24,895 24,895 21,856 21,856 3,039 3,039 

3) Furniture & Fixtures 6.33% 259,196 259,196 139,365 62,031 201,396 57.800 119,831 

4) Office Equipment 4.75% 35,725 35,725 33,939 33,939 1,786 1,786 

5) Plant & Machinery 4.75% 697,482 697,482 184,072 69,132 253,204 444,278 513,410 

6) Software License (Tally) 16.21% 2,414 - 2,414 2,293 2,293 121 121 

7) Motor Cycle 9.50% 36,747 36,747 16,375 7,871 24,246 12,501 20,372 

TOTAL 8,488,761,109 8,488,761,109 397,900 - 139,034 536,934 8,488,224,175 8,488,363,209 

1 Previous Year -I 8,488,761,1091 -I 8,488,761,1091 298,337 1 99,5631· 1 397,900 1 8,488,363,209r= -I 

Iii) Intangible Assets 
1) IGoodwill on Amalgamation 1 - 1 2,101,270 1 - 1 - 1 2,101,270 1 840,510 1 420,256 1 . 0;260,766 1 840,504 1 1,260,760 1 

IPrevious Year - 1 2,101,270 1 - 1 2.101,270 1 420,254 1 - r= -1 420,254 1 1,681,016 1 1,681,016 1 

~~ 
11,0 /~\ .~\ 

fI '-~ I . ?1 

~
" : ~ 

/ .;; \ -}, ( / 0".J 
' " --. '/ ~. 'O~'\~ " ';:-'" ,- i ; ';::;; 
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VERITAS AGRO VENTURE PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2018 

4 INVESTMENTS - NON CURRENT 

Particulars 

Investments measured at Cost 

Total 

5 TRADE RECEIVABLES 

Particulars 

Trade Receivables 

Unsecured 

Considered Good 

Total 

6 Other !'Jon Current Assets 

, Particulars 

Loans to WOS 

Security Deposits Unsecured, Considered Good 

Loans and Advances to others Unsecured, Considered 

Good 

Advance tax net Provision for tax 

Total 

7 INVENTORIES 

Particulars 

(At Lower of Cost and net realizable value) 

Stock In Trade 

Total 

~ 

As at As at 

31 Marth 2018 31 March 2017 

601,600 601,600 

601,600 601,600 

As at As at 

31 March 2018 31 March 2017 

- 2,346,256 

- 2,346,256 

As at As at 

31 March 2018 31 March 2017 

1,498,635 979,595 
66,761 66,761 

1,293,615 1,276,023 
875,202 302,485 

3,734,213 2,624,864 

As at As at 

31 March 2018 31 March 2017 

1,832,569 



VERITAS AGRO VENTURE PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2018 
8 CASH AND CASH EQUIVALENTS 

Particulars As at As at 

31 March 2018 31 March 2017 

Cash and Cash Equivalents 

(i) Balances with Banks 

In Current Accounts 118,656 1,647,112 

(i i) Cash on Hand 221,791 13,813 

Total 340,447 1,660,925 

Cash and Cash Equivalents as per Statement of Cash Flows 
340,447 1,660,925 

9 OTHER CURRENT ASSETS 

Particulars As at As at 

31 March 2018 31 March 2017 

Unsecured, Considered Good 

Prepaid Expenses 548 492 
Total ' 548 492 



VERITAS AGRO VENTURE PRIVATE LIMITED 
Notes to Financial Statements for the period ended 31st March, 2018 

10 EQUITY SHARE CAPITAL 

Particulars As at As at 

31 March 2018 31 Marcil 2017 

Authorised Share Capital 

Equity Shares of' 1 each 1,200,000 1,200,000 

(CY 1,20,000 shares of' 10 each) 

(PY 1,20,000 shares of' 10 each) 

Total 1,200,000 1,200,000 

Issued Subscribed and Paid Up 

Equity Shares of ' 1 each 100,000 100,000 

(CY 10,000 shares of' 10 each) 

(PY 10,000 shares of' 10 each) 

Total 100,000 100,000 

10.1 The reconciliation of the number of shares outstanding is set out below: 

Particulars 
As at As at 

31 March 2017 31 March 2017 

Equity Shares with Voting Rights 

Equity Shares at the beginning of the year 

-Number of Shares 10,000 10,000 

-Amount 100,000 100,000 

Equity Shares at the end of the year 

-Number of Shares 10,000 10,000 
-Amount 100,000 100,000 

10.2 The details of shareholders holding more than 5% shares: 

Name of the Shareholders 
As at 31st March, 2018 As at 31st March, 2017 

No. of Shares I % Holding No. of Shares 1 % Holding 
VERITAS INDIA LTD 10,0001 100 10,0001 100 



! 

VERITAS AGRO VENTURE PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2018 
11 OTHER EQUITY 

-

Particulars As at As at 

31 March 2018 31 March 2017 

(i) , Securities Premium 

Opening Balance 8,346,600,000 -

Additions / (Transfers) during the year - 8,346,600,000 

Closing Balance 8,346,600,000 8,346,600,000 

(ii), Surplus in Statement of Profit and Loss 

Opening Balance 7,055,026 3,847,036 

Add: Profit for the year {4,847,111} 3,207,990 

Closing Balance 2,207,915 7,055,026 

Total 8,348,807,915 I 8,353,655,026 I 

12 OTHER FINANCIAL LIABILITIES - NON CURRENT 

,I Particulars As at As at 

31 March 2018 31 March 2017 

Unsecured loan from Holding Company 144,797,872 144,829,372 

Total 144,797,872 144,829,372 

13 OTHER FINANCIAL LIABILITIES - CURRENT 

Particulars As at As at 

31 March 2018 31 March 2017 

Other payables 29,400 80,923 
Total 29,400 80,923 



VERITAS AGRO VENTURE PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2018 

14 REVENUE FROM OPERATIONS 

Particulars As at As at 

31 March 2018 31 March 2017 

Sale of Products (Refer Note 14.1) 235,709 5,039,705 

Total 235,709 5,039,705 

14.1 Sale of Products comprises: 

Particulars As at As at 
31 March 2018 31 March 2017 

Sale - Agricultural produced in farms 235,709 5,039,705 

Total 235,709 5,039,705 

15 OTHER INCOME 

Particulars As at As at 
31 March 2018 31 March 2017 

Lease Rent - 160,344 
-

Total - 160,344 

16 PURCHASE OF STOCK-tN-TRADE 

Particulars As at As at 
31 March 2018 31 March 2017 

Agricultural Expenses 27,730 368,650 

Total 27,730 368,650 



VERITAS AGRO VENTURE PRIVATE UMITED 

Notes to Financial Statements for the period ended 31st March, 2018 

17 CHANGES IN INVENTORIES OF STOCK-IN-TRADE 

Particulars As at As at 
31 March 2018 31 March 2017 

, 

Opening Stock 

- Stock in Trade 1,832,569 2,384,864 
-

Total 1,832,569 2,384,864 

less: Closing Stock 

- Stock in Trade - 1,832,569 

(Accreation) / Decreation of in Stock 1,832,569 552,295 

18 EMPLOYEE BENEFIT EXPENSES 

-
Particulars As at As at 

31 March 2018 31 March 2017 

Employee Cost 216,716 276,570 

Total 216,716 276,570 

19 FINANCE COSTS 

Particulars As at As at 

31 March 2018 31 March 2017 

- Bank Charges, Commission and Others 6,272 8,683 

Total 6,272 8,683 
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VERITAS AGRO VENTURE PRIVATE LIMITED 

Notes to Financial Statements for the period ended 31st March, 2018 

20 OTHER EXPENSES 

Particulars As at As at 

31 March 2018 31 March 2017 

Audit Fees 25,000 28,750 

Electricity Charges 7,296 10,800 

Insurance premium 883 749 

Legal and professional fees 10,330 55,196 

Printing and stationery 776 2,305 

Professional Tax 2,500 2,500 

Rent, Rates and taxes 92,000 90,800 

ROC Filing Charges 5,612 3,531 

Telephone, Internet & Postage Charges 3,772 7,298 

Miscellaneous Expenses 4,980 85,887 

Travelling & Conveyance Expenses 6,234 8,990 

Bad Debts 22,99,914 -
Total 24,59,297 2,96,806 

20.1 Payment to Auditors as : 

Particulars As at As at 

31 March 2018 31 March 2017 

Statutory Audit Fees 25,000 28,750 

Total 25,000 28,750 

21 Deferred Tax Liability! (Assets) 

Particulars As at As at 

31 March 2018 31 March 2017 

Deferred Tax (19,054) (30,764) 
Net Deferred Tax Liability! (Assets) (19,054) (30,764) 

22 EARNINGS PER SHARE (EPS) 

Particulars 
As at As at 

31 March 2018 31 March 2017 
( i). Profit !(Loss) attributable to Equity 

Shareholders of the Company (48,47,111) 32,07,990 
(ii). Weighted Average number of Equity Shares 

(Basic) 10,000.00 10,000.00 
(iii). Weighted Average number of Equity Shares 

(Diluted) 10,000.00 
(iv). Basic Earnings per Share (484.71) 
(v). Diluted Earnings per Share (484.71) 

(vi). Face Value per Equity Share 10 



23 Related Party Disclosures: 

As per Accounting Standard 18, the disclosures of transactions with the rei ated 

parties as defined in the Accounting Standard are given below: 

a) Related Parties: 
(i) Subsidiary Company: NIL 
(ii) Associates: NIL 
(iii) Key Managerial Personnel (KMP) 

• l\litinkumarDidwania- Director 

• Sushma Didwania- Director 
(iv) Enterprise over which KIVIP exercise control: Veritas India Limited 

b) Transactions with related parties for the period ended March 31, 2018: 

Subsidiary Associate KMP& their Enterprise 

relatives over which 

KMP exercise 

control 

Unsecured Loan NIL NIL NIL 8,22,500 

Taken (P.Y.) NIL NIL NIL 14,89,07,000 

Unsecured Loan NIL NIL NIL 8,54,000 

Repaid (P.Y.) NIL NIL 147,819,234 49,95,344 

5,19,040 
Advances Given - - 5,19,040 

Total 

8,22,000 

14,89,07,000 

8,54,000 

152,814,578 

519040 



c) Balances with related parties as at March 31, 2018: 

Subsidiary 

Unsecured Loan NIL 

(P.Y.) NIL 

14,98,635 
Advances Given 

(9,79,595) 

24 Contingent liabilities: NIL 
25 Auditor's Remuneration: 

Particulars 
II 

Associate 

NIL 

NIL 

NIL 

NIL 

For services as Statutory Auditors 

Total 

(Figures in Rs.) 

KMP& their Enterprise Total 

relat,lves over which 

KMP exercise 

control 

NIL 14,47,97,872 14,47,97,872 

NIL 1,44,829,372 1,44,829,372 

NIL NIL 14,98,635 

NIL NIL (9,79,595) 

(Figures in Rs.) 

For the year ended For the period ended 

March 31,2018 March 31,2017 

25,000 28,750 

25,000 28/750 

26 The Company does not have any dues payable to any micro, small and medium 

enterprises as at the year end. The identification of the micro, small & medium 

enterprises is based on management's knowledge of their status. The Company has 

not received any intimation from the suppliers regarding their status under the 

MSMED Act 2006. Hence, disclosures, if any, relating to amounts unpaid as at the 

year end, together with interest paid / payable as required under the said act have 

not been given. 



27 Capital Management: 

The Company's objective for Capital Management is to maximize shareholder value, 

safeguard business continuity and support the growth of the Company. The 

Company determines the Capital requirements based on annual operating plans and 

long term and other strategic investments plans. The funding requirements are met 

through equity and operating cash flows generated. 

As per our Audit Report of even date attached 

For and on Behalf of the Board 

For Shabbir & Rita Associates LLP 

Chartered Accountants 

F.R.N:-10942.0W 

Shabbir S Bagasrawala 

Partner 

lVIembership No.-039865 

Place: lVIumbai 

Date: 21/05/2018 DIN: 0210240 



Company Master Data 

CIN 

Company Name 

ROC Code 

Registration Nwnber 

Company Category 

Company SubCategory 

Class of Company 

Authorised Capital(Rs) 

Paid up CapitaI(Rs) 

Nwnber of Members(Applicable in case of 
company without Share Capital) 

Date of Incorporation 

U01403MH2007PTC168117 

VERITAS AGRO VENTURES PRIVATE LIMITED 

RoC-Mwnbai 

168117 

Company limited by Shares 

Non-govt company 

Private 

1000000 

100000 

o 
24/0212007 

Registered Address 
712A ENIBASSY CENTRE NARIMAN POINT MlJNIBAI 
MH 400021 IN 

Address other than RJo where all or any books of 
account and papers are maintained 

Emai1Id 

Whether Listed or not 

Suspended at stock exchange 

Date of last AGM 

Date of Balance Sheet 

Company Status(for efiling) 

Charges 
Assets under charge 

veritas.aggro.24.02.2007@gmail.com 

Unlisted 

30109/2013 

31/0312013 

Amalgamated 

Charge Amount Date of Creation Date of Modification 

No Charges Exists for CompanylLLP 

Status 

Directors/Signatory Details 
DINIPAN Name 

00210240 

00210289 

02000411 

SUSHMA DEENDAYAL DIDWANIA 

NITINKUMAR DINDAYAL DIDWANIA 

SAURABH DIPAK SANGHVI 

Begin date End date Surrendered DIN 

24/0212007 

24/0212007 

0211212011 
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