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VERITAS (INDIA) LIMITED

Notes to Financial Statements for the year ended 31st March, 2022

Provisions & Contingencies
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events

for which it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated as at the balance sheet date.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
will probably not, require an outflow of resources, Information on contingent liabilities is disclosed in the notes to
financial statements unless the possibility of an outflow of resources embodying economic benefit is remote.

A contingent asset is neither recognised in the financial statements nor disclosed in the financial statements.

Employee Benefit Expenses

(i). Short Term Employee Benefits
All Employee Benefits payable wholly within twelve month of rendering the service are classified as Short Term
Employee Benefits and they are recognised in the period in which the employee renders the related service.

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered
by employees are recognised as an expense during the period when the employees render the services.

(ii). Post Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company makes specified monthly
payments to Provident Fund Scheme and other Similar Schemes for all applicable employees. The Company's cantribution is
recognised as an expense in the Statement of Profit and Loss during the period in which the employee renders the related
service,

Defined Benefit Plans

Gratuity liability is a defined benefit obligation which is provided on the basis of an actuarial valuation on Projected
Unit cost method made at the end of each financial year. Actuarial gains/{losses) are recognised directly in other
comprehensive income. This benefit is presented according to present value after deducting the fair value of the plan
assets. The Company determines the net interest on the net defined benefit liability (asset) in respect of a defined
benefit by multiplying the net liability (asset) in respect of a defined benefit by the discount rate used to measure the
defined benefit obligation as they were determined at the beginning of the annual reporting period.

Accumulated leave is treated as short-term employee benefit. The Company measures the expected cost of such

absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at
the reporting date.

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other Comprehensive
Income.
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Mates to Financial Statements for the vear ended 315t March, 2022

i). Tax Expenses

The tax expense for the period comprises Current and Deferred Tax, Tax is recognised in Statement of Profit and Loss,
except to the extent that it relates to items recognised in the comprehensive income or in equity. In which case, the
tax is also recognised in other comprehensive income or equity.

Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date.

Minimum Alternative tax (MAT) Credit is recognised as an asset only when and to the extent there is convincing
evidence that the company will pay Income Tax under the normal provisions during the specified period, resulting in
utilisation of MAT Credit. In the Year in which the MAT Credit becomes eligible to be recognised as an asset in
accordance with the recommendations contained in Guidance Note issued by the Institute of Chartered Accountants'
of India, the said asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT Credit
Entitlement. Company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT
Credit Entitlement to the extent there is no longer convincing evidence to the effect that the Company will utilise MAT
Credit during the specified period.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
standalone financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively

enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at
the end of each reporting period.

). Foreign Currency
Functional and presentation currency

The financial statements of the Company are presented using Indian Rupee (INR) i.e. currency of the primary economic
environment in which the entity operates (‘the functional currency’).

Transactions and balances

Foreign currency transactions are translated into the respective functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are recognised in profit or loss.

k). Revenue Recognition

The Company has recognised revenue pursuant to a contract (other than a contract listed in paragraph 5 of Ind AS
115) only if the counterparty to the contract is a customer. A customer is a party that has contracted with an entity to
obtain Goods and services that are an output of the entity's ordinary activities in exchange for consideration.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Escalation and other claims, which are not ascertainable/acknowledged by
customers, are not taken into account. Revenue is measured at the fair value of the consideration received or
receivable, net of returns and allowances, trade discounts and volume rebates.
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Notes to Financial Statements for the yvear ended 315t March, 2022

Criteria for recognition of revenue are as under:
a) Sale of Goods

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all
the following conditions are satisfied:

(i) significant risks and rewards of ownership of the goods are transferred to the buyer;

(ii)Company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

(iii) it is probable that economic benefits associated with transaction will flow to the Company; and

(ivJamount of revenue can be measured reliably;
b) Income from sale of electricity is recognized as per the terms and conditions of the agreement with the Customer.

¢) Interest income is recognized on a time proportion basis taking into account amount outstanding and applicable
interest rate.

d) Dividend is recognised when the company’s right to receive the payment is established, which is generally when
shareholders approve the dividend.

1). Financial Instruments
(i). Financial Instruments

Initial Recognition

Financial instruments i.e. Financial assets and financial liabilities are recognised when the Company becomes a party
to the contractual provisions of the instruments. Financial instruments are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial instruments (ather than financial instruments
at fair value through profit or loss) are added to or deducted from the fair value of the financial instruments, as
appropriate, on Initial recognition. Transaction costs directly attributable to the acquisition of financial instruments
assets or financial liabilities at fair value through profit or loss are recognised in Statement of profit or loss.

Subsequent Measurement

Financial assets

All recognised financial assets are subsequently measured at amortized cost except financial assets carried at fair value
through Profit and loss (FVTPL) or fair value through other comprehensive income (FVOCI),

a) Equity investments (other than investments in subsidiaries, associates and joint venture)

All equity investments falling within the scope of Ind-AS 109 are mandatorily measured at Fair Value Through Profit
and Loss (FVTPL) with all fair value changes recognized in the Statement of Profit and Loss.

Investments in equity shares of Subsidiaries, Joint Ventures & Associates are recorded at cost and reviewed for
impairment at each reporting date

The Company has an irrevocable option of designating certain equity instruments as FVOC!. Option of designating
instruments as FVOCI is done on an instrument-by-instrument basis. The classification made on initial recognition is
irrevocable.
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Notes to Financial Statements for the vear ended 31st March, 2022

If the Company decides to classify an equity instrument as FVQCI, then all fair value changes on the instrument are
recognized in Statement of Other Comprehensive Income (SOCI). Amounts from SOCI are not subsequently transferred
to profit and loss, even on sale of investment.

b) Derecognition

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the
Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a pass-through arrangement; and with that
ajthe Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

c) Impairment of financial assets

The Company applies the expected credit loss model for recognising allowances for expected credit loss on financial
assets measured at amortised cost.

Financial Liabilities

Classification

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Subsequent Measurement
Loans and borrowings are subsequently measured at Amortised costs using Effective Interest Rate (EIR), except for
financial liabilities at fair value through profit or loss. Amortised cost is calculated by taking into account any discount

or premium on acquisition and fees or costs that are an integral part of the EIR. Amortisation is included as a part of
Finance Costs in the Statement of Profit and Loss

Financial liabilities recognised at FVTPL, shall be subsequently measured at fair value.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally

enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously,
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VERITAS (INDIA) LIMITED

Motes to Financial Staterments for the yvear ended 31st March, 2022

Re-classification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing
those assets. Changes to the business model are expected to be infrequent. The Company's senior management
determines change in the business model as a result of external or internal changes which are significant to the
Company's operations. Such changes are evident to external parties. A change in the business model occurs when the
Company either begins or ceases to perform an activity that is significant to its operations. If the Com pany reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest. The Company has not reclassified
any financial asset during the current year or previous year.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholder by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit after tax for the period attributable to equity
shareholders and the weighted average number of equity shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

Cash and Cash Equivalents

Cash and Cash Equivalent in the balance sheet comprise cash at banks and on hand which are subject to an
insignificant risk of changes in value,

Segment Reporting

Based on “Management Approach” as defined in Ind AS 108 -Operating Segments, the Chief Operating Decision Maker
evaluates the Company’s performance and allocates The resources based on an analysis of various performance
indicators by business segments. The Company concludes that it operates under two reporting segment viz (a) Trading,
Distribution and Development and (b) Wind power genration. The secondary reporting segment is geographical
segment based on location of customer viz domestic and overseas.

Unallocable items includes general corporate income and expense items which are not allocated to any business
segment,

Segment Policies

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and
presenting the standalone financial statements of the Company as a whole. Common allocable costs are allocated to
each segment on an appropriate basis.

Key estimates and assumptions

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates
and assumptions that impact the reported amount of assets, liabilities, income, expenses and disclosure of contingent
liabilities as at the date of the financial statements. The estimates and assumptions used in the accompanying financial
statements are based upon management’s evaluation of the relevant facts and circumstances as on the date of the
financial statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Difference between the actual and estimates are recognised in the pericd in
which they actually materialise or are known. Any revision to accounting estimates is recognised prospectively.

Management believes that the estimates used in preparation of Financial Statements are prudent and reasonable.
~ LA}

2




05t'82'00'e | 666'T6'62'E GES'TRLO'E Z rL9'0T'zE | S9R'TL'SL’T | 6ES'ye’LE'D | TRO'TR'T SD6'SS'E STEDO'9ED juawdnby
pue jue|d ‘Auadoug jeyog
0St'8Z'09°c | 666'T6'6Z'E | GES'ZELD'E - #L9°0T°2E | 598 TL'SL’T | GES'PLLED | TBOTIET S06'SS°E STE'D0'9E"D sjassy 3jqiBue] (301
TLO' T el LT TOER B66'SL'TT OTTEL'Y | BLL'9E'Y FLT LS T89'TR'T S00'TF'ET DSELTPS 53355y asn 01 1Sy
TS0°5L'ST FSS'ETT 90B'TE'¥T = LEEET'E | BS0'VATE 05E'S5'CE = 0SE9L OTT'6E'LE sjuawidinby a3y
SERDL'Y £00°09°E ELT'S69T = TLY'OT'T | TOB'PR'ST 9LT'S50E - = SLZ2550E S2[NYA JOIDWN
LHT'TEDT BELEL'TT 0ST'6ETT - BRYES' | TOL'SELT 69T bR = - BRE'9T i SBUNIXES T§ SUNLING
FLRO8'T BLETLE GBR'GR0T - SEE'ET'T | PER'GLET BIETYET - 069'85 BTL'TY'ET susasAs siaandwod
SOTP9'ER'T | PLE'BR'TET 8T5'BS598'T - Z6T'SL'TT | 9ETE8rL'T | THE'LF'BIE - - TEELY'ET'E Aauipely pue jue|d
STO%6LTTT | STT'6T80'T SOETERT - 00s'ns’s | sov' TR0 00 T9ZLT - - 0T0TYIT'T pue ployased
0ooon'a 000°00'9 - = - * 000'00'9 - - a00'o0's pUE] ployazd
syossy qBue)
0Z0Z ‘Yoiew | TZOZ 'yPiEln | TZOZ ‘yieiy 0Z0Z 'Y2JEW | TZOT "YaiEn 0Z0T "yMew
suon SO Suo Suol
ISTE 1B Sy ISTEIE SY ISTE 1 5y 4fa HIPEY, ISTE 3B SN ISTE 1B Sy H2iEd Y ISTE 18 5% uopduasag
Junowy Supiue) uoreraadag page|nunaidy 1500 pawaag Jo 3500
'Sy ur Iunowy)
HYIA SNOIATH ~INININD3 ONY LNYId ‘ALYIdOYd "€
666'T6'6CE | L99'VS'66'T SEV'EG'SE'E | BIEBE'E 9TZ'60'ZE | 6ES'ZB'LO'E | OT'SP'SE'S | BIE'S6'E E88'TL'T BES'PLILED juawdinby
pue juejg ‘Ayadord [e3oL
666'T6'6C'E | L99°WS'66°T | SER'EE'SE'E | STE'EEE 9TZ'60'TE | GES'ZR'L0E | POT'SBH'SE'D | BIE'36'E EBBTLT GES'PLLE'D 53955y B|qidue] |e3o)
LT TOER PTIRI'9E Gr0'6SRT - T50'e8"s | BEG'SLTT FLT' LTS = = FET LS sjassy asn o3 iy
¥SSESTT SHF'SE'S STG'6T'8E - G0T'8T'E | 90B'TIG'FT (9E'SS'LE = = 0%E'SG'LE spuzLndinby Aoy
EOD'0Y'E SE58'68'T IBE'SS'LT - 20T0L ELT'SH'ST 9£7'55'0E = - a7'55'0E sapIyaN Joo
LT TSE'FT'LT BES'TR'OT - Sbt'ES'y | 0ST'BE'ZE BR6'GT Tl - - BH6' 0T bl SN 7§ NNy
BLF'TL'E 959'+6'E LETOF'ET BTE'B6'E 90LBF'T | 68R'6R0T EEG'VE'TT 8TE'S5'E ERETLT B9E"T9'ET swagshs siandwoy
PLR'SRTE'T | TES'ET'OCT OTE'EE'BE'T = Z6T6L'TT | RTS'BS98T | THE'LH'BTE - = TRELY'BT'E Asaujyzely pue jue|d
SIT'BT'S0'T | STY'8L'FO'T SOE'TRLT & 00S'0S'E | SO6'TEDT 0Z0'T9'ET'T - - 0ZO'TY'ZT'T puE ployasea]
000'00°9 000°00°g . . - - 000009 - g ooo'o0's puET pRoysasy
sjassy B|qduel
TZ0Z ‘Ydiey | ZZ0T ‘Yew | TZOT ‘yarew TZOZ ‘Y248 | ZTOT “y2eN TTOZ "YEW
sSuD¥a|ag (10a]h]] = SUuo SU0|
ISTE JE 5Y ISTE 18 5Y 15TE 12 5 i SHERY I1STE 1B SY I5TE 1B 5y itk Gt ISTE 18 Sy uopdudsag
junowny Juikiiey ‘UDjEZRI oWy JuoieRasdap palBInWINIdY 3500 pawaaq J0 3500
["5¥ U1 JuUnoWy)
“¥VIA LINFHYND -LNINAINDI ONY LNY1d ‘ALHIdONd "E
Ffril 1 Tl __._u‘_m:.._...._ ISTE pepua Ieak 2} 10} SJUILUZRERS |EIJUBLIH D] 5aJ0N

a3l (Yiann svLiEan

Page 163



VERITAS (INDIA) LIMITED

MNotes:to Financial Statements for the year ended 315t March, 2022

4 INVESTMVENTS - NON CURRENT

Particulars

As at
31 March 2022
Amount (Rs.)

As at

31 March 2021
Amount (Rs.)

1 Investments measured at Cost

Investments in Equity Intruments - Unquoted
Investment in Subsidiaries
Veritas Polychemn Private Limited

(PY 10,00,000 Equity shares of Rs.10 each)

Veritas International FZE
(CY 16 Shares of AED 10,00,000 each)
(PY 16 Shares of AED 10,00,000 each)

Verasco FZE (formally Hazel International FZE)
(CY 35 Shares of AED 1,000 each)
{PY 35 Shares of AED 1,000 each)

Veritas Agro Venture Private Limited
[CY¥ 10,000 Equity Shares of RS. 10 each)
(P¥ 10,000 Equity Shares of Rs. 10 each)

Veritas Infra & Logistics Private Limited
(CY 10,000 Equity Shares of RS.10 each)
(PY 10,000 Equity Shares of Rs, 10 each)

Veritas Petro Industries Private Limited
(CY 10,000 Equity Shares of RS.10 each)

Other Investment
Quasi equity contribution to Veritas Polychem Private Limited
(refer note no. 46)

0.01% OCD - Veritas Polychem Private Limited
(CY 28,52,89,000 OCD of RS5.10 each)

0.01% OCD- Veritas Petro Industries Private Limited
(CY 10,10,000 OCD of RS.10 each)

Zero% OCD- Veritas Polychem Private Limited
(CY 2,85,00,000 OCD of RS.10 each)

Zero %0CD - Veritas Agro Venture Private Limited
(CY 1,47,30,000 OCD of R5.10 each)

29,01,36,063

12,49,64,845

1,00,000

1,00,000

1,00,000

1,86,91,675

2,85,28,90,000

1,01,00,000

28,50,00,000

14,73,00,000

2,85,29,83,036

1,00,00,000

29,01,36,063

12,49,64,845

1,00,000

1,00,000

|Total Unquoted

3,72,93,82,584

3,27,82,83,944

2 Investments measured at Fair Value through Profit and Loss

Investments In Equity Intruments - Quated
Investments in others
Vitan Agro Industries Limited*
(CY 4,00,000 Equity Shares of Rs 1 each)
(PY 4,00,000 Equity Shares of Rs 1 each)

DB (International) Stock Brokers Limited
(CY 5,00,000 Equity Shares of Rs.2 each)

1,31,75,000

44,85,000
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Naotes to Financial Statements for the vear ended 3138 March, 2022

Rander Corporation Limited 3,72,785 5,18,669
(CY 45,738 Equity Shares of Rs.10 each)
(PY 45,738 Equity Shares of Rs.10 each)
CCL International Limited 2,54,250 2,57,250
(CY 15,000 Equity Shares of Rs. 10 each)
{PY 15,000 Equity Shares of Rs. 10 each)
[ |rotal quoted 1,38,02,015 52,60,919
Total 3,74,31,84,599 3,28,35,44,864

The Company has written off the value of Investment in the year FY 2019-20 which is falling under the scope of Ind-

AS 109 to the full value.

4.1 Information as required under paragraph 17(b) of Ind AS - 27 for Investment in Wholly owned Subsidiaries:

: Principal Place of Asat Asat
Naaotthe iy Business 31 March 2022 31 March 2021
= % of shareholdings
Veritas Palychem Private Limited (Step down ) India 100 100
GV Offshore Private Limited India 51 51
Veritas International FZE UAE 100 100
Verasco FZE UAE 100 100
Veritas Globle PTE Ltd (Step down | Singapare 100 100
Veritas Agro Ventures Private Limited India 100 100
Veritas Petro Industries Private Limited India 100 NIL
Veritas Infra & Logistics Private Limited India 100 100
5 OTHER NON CURRENT ASSETS
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Loans and Advances
Advance Tax (Net of Provisions) 23,65,742
Advance Gratuity - 12,86,954
Security Deposits 3,17,616 3,17,616
Total 3,17,616 39,70,352
6 INVENTORIES
As at Asat
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
{At Lower of Cost and net realizable value)
Stock In Trade 78,83,41,728 36,72,336
Total 78,83,41,728 36,72,336
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7 TRADE RECEIVABLES

As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Trade Receivables
Unsecured
Considered Good 77,34,90,274 1,93,02,06,779
Considered Doubtful 2,89,13,492 2,68,78322
Less : Provision for Expected Credit Loss allowance en
doubtful debts (2,89,13,492) (2,68,78,322)
Total 77,34,50,274 1,93,02,06,779
Trade Receivables includes smount recaivable from Related Pariies as undar:
As at As at
Particulars 31 March 2022 31 March 2021
Amaount (Rs.) Amount (Rs.)
Trade Receivables from related Parties
Hazel Mercantile Limited 3,15,08,493 -
Sanman Trade Impex Limited 36,96,35,000 12,384,178
Total 40,11,43,493 12,84,178
8 CASH AND CASH EQUIVALENTS
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Cash and Cash Equivalents
(i) Balances with Banks
In Current Accounts 33,43,906 54,70,100
(i) Cash on Hand 51,661 71,681
Total 33,95,566 55,41,781
9 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Other Bank Balances
(i} Unpaid Dividend Bank Accounts 23,68,398 22,09,053
(ii) Deposit with maturity fer mare than 12 months - -
(i) Deposit with maturity for more than 3 months but less than 12
Months 2,16,027 2,08,569
Total 25,84,425 24,17,622
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C YE

10 LOANS - CURRENT

As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Unsecured Considered Good unless otherwise stated
Loans and Advances
Ta Employees 77,950 =
To Wholly Owned Subsidiaries (Refer Note No. 37) 13,46,59,634 27,40,96,121
Security Deposits 1,84,771 1,68,500
Total 13,49,22,355 27,42,64,621
11 OTHER CURRENT ASSETS
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Unsecured, Considered Good
Prepaid Expenses 11,383,256 2,39.331
Advance Gratuity 4,41,386 3,17,662
Balance with Government Authorities # 87,03,343 10,41,620
Total 1,03,27,985 15,98,613
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12 EQUITY SHARE CAPITAL
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As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Authorised Share Capital
Equity Shares of Rs. 1 each 10,00,00,000 10,00,00,000
{CY 10,00,00,000 shares of Rs. 1 each)
(PY 10,00,00,000 shares of Rs. 1 each)
Total IU,UD,OD,BDD 10,00,00,000
Issued Subscribed and Paid Up
Equity Shares of Rs. 1 each 2,68,10,000 2,68,10,000
{CY 2,68,10,000 shares of Rs. 1 each)
(PY 2,68,10,000 shares of Rs. 1 each)
Total 2,68,10,000 2,68,10,000
12.1 The reconciliation of the number of shares outstanding is set out below :
Particulars As at As at
31 March 2022 (Nos) 31 March 2021 (Nos)
Equity Shares at the beginning of tha year 2,68,10,000 2,68,10,000
Add/Less: Changes in Equity Shares - <
Equity Shares at the end of the year 2,68,10,000 2,68,10,000
12.2  The details of shareholders and promoters holding more than 5% sharas :
T As at 31st March, 2022 | As at 31st March, 2021 | ¢ Change
during
Particular No. of Shares| % Holding [No. of Shares | % Holding the year
Mr. Nitin Kumar Didwania (Promotear) 50,000 0.19 92,50,000 34,50 34.32
Ms. Nitl Didwania (Promoter) 1,54,13,100 57.49 67,13,100 25.04 32.45
Onix Assets Ltd. 30,00,000 11.19|  30,00,000 11.19 -
Groupe Veritas Ltd (Promoter) 15,23,967 5.68 15,23,967 5.68 -
Latitude Consultants Limited 26,00,000 9,70 26,00,000 9.70 -

12.3 Rights, preferences and restrictions attached to Equity shares

The Cornpany has issued only one class of equity shares having a par value of INR 1 sach. Each equity shareholder Is entitled
to one vote per share. The Company declares and pays dividend in Indian Rupees, The dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in propartion to the number of equity

shares held by the shareholders.

12.4 Proposed Dividend

The Board of Directors of the Company has proposed dividend at Rs 0.05 per equity share for the financial year 2021-
2022, which would have been declared in the Annual General meeating.
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13 OTHER EQUITY

As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
(i). Securities Premium
Opening Balance 97,11,68,750 97,11,68,750
Additions / (Transfers) during the year . i
Closing Balance 97,11,68,750 97,11,68,750
(i)). Surplus in Statement of Profit and Loss
Opening Balance 79,08,97,114 73,2488 875
Add: Profit for the year 5,77,60,882

Less : Mat credit

Less: Final Dividend on Equity
Shares (CY Rs. 0.05 per shara)
(PY Rs. 0.05 per share)

6,19,91,868

(80,12,142)

(13,40,500) (13,40,500)
Closing Balance 85,15,48,482 79,08,97,115
(lil). Other Comprehensive Income 7,42,088 (3,93,209)
Other items (Acturial Gain/ (Loss) (10,50,525) 812,401
Other items (Acturial Gain/ (Loss) Tax (2,41,203) 3,22,396
Closing Balance (5,49,640) 7,42,088
Total 1,82,21,67,503 | 1,76,28,07,953 |
Refer Note no 40 for description of Reserves
14 TRADE PAYABLES- NON CURRENT
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)

Trade Payables
- Micro Small and Medium Enterprises

-Others 1,20,13,92,663 2,08,38,04,873
Total 1,20,13,92,663 2,08,38,04,873
15 NON-CURRENT OTHER FINANCIAL LIABILITIES
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount {Rs.)
Financial Gurantee Obligation 1,65,82,500 2,48,73,750
Security Deposits 1,99,99,999 1,97,78,607
Total 3,65,82,499 4,46,52,357
16 NON CURRENT PROVISION
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Provision for Employee Benefit 15,50,111 862,378
Total 15,50,111 8,62,378

o R 1)
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VERITAS (INDIA) LIMITED

Notes to Financial Statements for the year ended 31st March, 2022
17 TRADE PAYABLES
As at As at
Particulars 31 March 2022 31 March 2021

Amount (Rs.)

Amount (Rs.)

Trade Payables

- Micro Small and Medium Enterprises

-Others

2,35,16,57,367

1,56,75,03,268

Total

2,35,16,57,367

1,56,75,03,268

18 OTHER FINANCIAL LIABILITIES

17.1 Refer Note 35 for disclosures under Section 22 of Micro, Small and Medium Enterprises Development Act, 2006

As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Financial Gurantee Obligaticn 82,91,250 1,65,82,500
Interim/Final Dividend Unpaid 23,67,423 23,51,889
Dther Payables 3,73,513 60,890
Lease Llabilities 43,81,069 47,64,657
Total 1,54,13,255 2,37,59,936
19 Other current liabilities
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.}
Statutory Liabilities 20,10,587 88,60,069
Total 20,10,587 88,60,069
20 PROVISIQN
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Provision for CSR 1,47,17,089 78,81,070
Provision for Employee Benefit 1,21,139 62,474
Total 1,48,38,228 79,43,544
21 CURRENT TAX ASSETS AND LIABILITIES (NET)
As at As at
Particulare 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Provision for Tax (Net of Advance Tax) 1,79,03,160 1,23,14,973
Total 1,79,03,160 1,23,14,973
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22 REVENUE FROM OPERATIONS

Asgt As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Sale of Products 3,53,89,66,841 4,22,76,71,857
Sale of Services - 8,75,000
Total 3,53,89,66,841 4,22 85,46,857
22.1 Sale of Praducts/ Service comprises:
As at As Bt
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Elactricity Generatlon 24,28,926 25,63,787
Traded and Developed Goods 3,53,65,37,914 4,22,51,08,070
Sale of Services - 8.,75,000
Tatal 3,53,89,66,841 4,22,85,46,857
23 OTHER INCOME
As at Asat
Particulars 31 Mareh 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Dividend income
- Subsidiaries - 2,20,40,388
Interast Income
- On loan given to Subsidiaries 39,20,700 38,87,625
- Interest Income on FD carried at Amorrtised Cost 29,981 17,955
Other Non Operating Income
- Amaortization of Financlal Guarantee 1,65,82,500 1,65,82,500
- Interest on Fair Valuation of Rent Deposit 19,21,485 19,21,465
- Interest on OCD 17,249 -
- Income on Fair Valuation of Long term Creditars (1,93,19,648) 1,10,54,585
-Foreign exchange Gain\Loss -Export 40,08,650 82,55,233
- Others 98,58,433 2,03,82,248
= Net Profit on Investment carried at FVTPL 85,41,096 =
Total 2,55,60,425 8,41,41,999

|
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24 EMPLOYEE BENEFIT EXPENSES

VERITAS (INDIA) LIMITED

Mates to Financial Statemants far the year ended 315t March, 2022

As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Salary / Wages and Allowances 2,23,86,482 1,59,90,768
Contributions to Provident & Other Fund 6,94,163 5,73,937
Staff Welfare and other benefits 32,368 7,265
Tatal 2,31,13,013 1,66,71,970
24,1 Refer Note No. 31 for details of Defined Benefit Contribution.
25 FINANCE COSTS
As at Asat
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amaount (Rs.)
- Bank Charges, Commissien and Others 1,31,317 39,623
-Interest on Fair Valuation of Rent Deposit 21,42,857 19,13,265
-Interest expense on lease liability 5,71,759 5,90,261
Total 28,45,932 25,43,149
26 OTHER EXPENSES
Asat As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Logistics Expenses 64,63,516 29,47,507
Packing Charges 12,01,867 +
Rent Paid 39,568 =
Repairs & Malntainance
Machinery 7.61,866 6,68,732
Othars 534,793 1,60,248
Insurance 10,74,393 79,013
Rates and Taxes 3,76,575 33,54,059
Brokerage & Commission Charges 29,90,383 34,890,174
Communication Expenses 581,441 4,50,431
Travelling and Conveyance 13,52,030 42,610
Printing and Stationary Expenses 1,01,260 66,408
Advertising / Business Promotion Expenses 577,813 33,77,569
Legal and Professional Fees BB,97,754 141,70,519
Payments to Auditors (Refer Note 26.1) 29,24,900 29,14,300
Electricity Charges 6,92,969 6,24,406
Directors' Sitting Feas 1,44,000 1,03,000
Miscellaneous Expenses 12,79,933 3,96,030
Corporate Social Responsibility (Refer Note 29) 68,36,019 78,81,070
Bad-debts = 10,52,91,745
Donation 12,00,000 -
Provision on Loan and Depaosit - (99,37,269)
Allowance for Expected Credit Loss * 20,35,170 (28,77,923)
Net Loss on Investment carrled at FVTPL - 2,149,870
Total 4,00,66,249 13,34,53,938

ECLIs Negative due to Reversal of provision conseguent to write off.

i s ey
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26.1 Payment to Auditors as:

As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
Statutory Audit Fees 29,24,900 29,14,900
Total 29,24,900 29,14,900
27 Current Tax Provision
Asat As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount {Rs.)
Profit before Taxes 7,29,10,520 8,23,53,498
Add: Disallowance of Expenses 1,59,64,975 1,12,90,245
Less: Allowance of Expenses/income 544,080,264 2,71,21,266
Profits as per Income Tax Act, 1961 3,43,76,231 6,65,22,477
Applicable Rate 1B.67% 28.44%
Tax Provision 1,18,19,800 1,85,28,882
Add: Interests Attributable 17,94,713 3,91,130
Add: Mat - (80,12,142)
Add: Ocl Tax 2,41,203 (3.22,896)
Total Current Tax Provision 1,38,55,717 1,05,84,974
28 Deferred Tax Liability / {Assets)
Asat Asat
Particulars 31 March 2022 31 March 2021
Amount (Rs,) Amount (Rs.)
Arlsing on aceount of Timing Difference In Depreciable
Assets
Opening Deferred Tax Liability / {Assats); (11,10,385) (47,95,129)
Fixed Assets (17.28,433) (1,22,474)
Leave Salary (1,39,374) 59,494
Gratuity (4,48,031) 1,02,887
Provision for Debtors (3,80,025) 8,18,525
Provision on Loan and Deposit - 28,26,312
Closing Deferred Tax Liability / (Assats) (38,06,249) (11,10,385)
29 Corporate Social Responsibility (CSR)
As at As at
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)
(i} Gross Amount to be spent by the Company during the year 68,36,019 20,53,597
{ii) Gross Amount Unspent During the previous period 78,81,070 58,27,473
{Ill) Amount spent during the year - =
a) Construction/Acquistion of any asset - -
b} On purpose other than abave {ii) {a) - In cash -
¢} On purpose other than above (i} {a) - Yet to be paid in cash z -
Unspent amount 1,47,17,089 78,81,070
Reasan for shartfall

Allocation of funds for the purpose of CSR activities is under review and company is in process of finding the suitable project
for CSH activity which is subject to the approval of the board of director.




VERITAS (INDIA) LIMITED

Motas Lo Financial Statemeants for the vear anded 315t March, 2022

30 EARNINGS PER SHARE (EPS)

As at Asat
Particulars 31 March 2022 31 March 2021
Amount (Rs.) Amount (Rs.)

{i). Profit /(Loss) attributable to Equity Shareholders of the

Company (Rs.) 5,19,91,869 6,77,60,883
(ii). Weighted Average number of Equity Shares (Basic) (nos)

2,68,10,000 2,68,10,000

(iii). Weighted Average number of Equity Shares (Diluted)({nos)
2,68,10,000 2,68,10,000
{iv). Basic Earnings per Share (Rs.) 231 2.53
{v). Diluted Earnings per Share {Rs.) 231 253
(vi). Face Value per Equity Shara(Rs.) 1 1
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Note No: 31 Retlremant Banefit Plans

(i). Gratuity:

The Gratuity Plan is governed by the Paymaent of Gratity Act, 1972, Under the Act, an Employes who has completed five yoars af sarviea is entitled to spacific benefit. The leval of
benefits provided depends on tho Mambaer's langth of service at separation data.

The fallowing table set aut the funded status of the gratuity plans and the amount racognisad in the company's financial statemants as at March 31, 2022 and March 31, 2021,

Amaount (Rs.)
! Change in Benefit Oblig
Particulars Asat 315t Mareh | Agat 31st March
021 2021
Present Value of Defined Benefit Obligation at beginning of the year 2129376 24,11,859
Current Sarvice Cost 3,17,662 3,23,936
Intarest Cost 14 352_2_3 1,61,745
Actuarial (Gains)/Losses 9,372,743 {6,43,652)
Benefits Paid {3,54,450) [1,24,512)
Prezent Value of Defined Benefit Obligatian at end ““h_E year 31,68,553 21,19.376
1] Change in Assats
Particulars As at31st March | Asat 315t March
2022 2021
FairValua of Plan Assuts ot the beginning of the year 37,34,082 36,54,495
Actual Benedits Pald (3.54.450) {1,24,512}
Interest incame 264,021 260,201
Conlributions by Employer 31847 18,544
Actuarial Gains /{Losses] {85,511) (74,606)
Plan Assets at the end of the year 36,09,939 37,34,032
n Nat Assat/(Liability) recognized in the Balance Shaat
Particulars Asat3lstMarch | Asat 31stMarch
2022 2021
Present Value of Defined Banafit Obligation 31,68,553 21,293,376
Fair Value of Plan assets at the end of the year {36,09,939) (37,34,032)
Fund Status Surplus/{Deflcit) {4,41,386) (16,04,656)
Naot (Ailll'\lflll\bllllx at the end ofths_yﬂr [q,ql,!!_j_l (16,04,656)
1) Expenses recognized in th stat t of Profit & Loss under Employee Benafit Expanses
Particulars Asat 3t March | Asat 31st March
2022 2021
Curfent Service Cost 3,17,662 3,723,936
Nat Intarast Caost {1,20,793) (98,456}
Total Ex 1,96,861 2,25,480
v The major categories of plan assets a5 i percentage of total plan
Particulars As at 313t March | Asat 315t March
022 w1
Insurer Managed Funds 100% 100%
vi Actunrial Assumptions
Particulari As gt ¥15t March | Asat 31st March
2023 2021
Distount Aste 7.15% 6.85%
Rate of Return on Plan Assets 7.15% E85%
Martality Table LIC {1994-86) LIC {1994-96)
Rotirement Aga 60 Yeors GO Years
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{li). Leave Encashments:

Amaount {Rs.}

| Change In Benefit Oblig
Particulars Asat3lstMarch | Asat 31st March
02 2021
Present Value of Defined Beneflt Oblig at bisginning af the year 924 852 11,34,031
Currmnt Sarvice Cost 7,69,601 294,922
Intarpst Cos 61,213 75,058
Actuarial {Gains)/Losses 2.93,474 (5,66,341)
Banefits Faid (3,77,890) {12,819
Present Valuo of Defined Benefit Obligation ot end of the year 16,71,250 9.)4,355’{
(] Change in Assots
Particulars Asat3lstMarch | Asat 315t March
2022 2
Fair Value of Plan Assets at the beginning of the year -
Actual Benefits Paid - -
Expactod rofurns an Plan Assets
Contributians by Emprﬂm
Aﬂ_l..l.ﬂ_rlil Gains /(Lossas) -
Pln__n Assets at the end of tha year =
1] Net Asset/(Lisbility) recognized in the Bal; Shaat
Particulars Asat J1stMarch | Asat 31st March
022 2021
Net Opening provision in haoks Dfllccul.l_rl.l.'._ 9,24,852 11,34 031
Transfer In/{out) abligati . -
Transfer Inf{out] plan assots
Employee benefit expenses 11,24,288 (1,96,360)
|Beneﬁt: Paid by the Company (3,77 830) (12,819}
Nat Closing provision in books of accounts 16,71,250 8,24,852
\'] Expenses recognized In the statemant of Profit & Loss under Employee Banafit Exp
Particulars Asat3istMarch | Azat 3ist March
o 2021
Curre_|_1_l Service Cﬂ; ?,6_5‘9_91. 2,94,922
Intamst Cast _5_].213 75,059
Expactod retufni an P|ﬂn£!_l!- = =
Net Actuarial (Gains)/Lossas 2,983,474 {5,66,341)
Total Expense 11,324,788 11.96,360)
v Actuarial A ptions
Phricilacs Asat31stMarch | Asat 315t March
2023 2021
Discount Rate 7.15% 6.85%
Morality Table Indian Assured
Indian Adsured Lives Lives Maortality
Murtnlltv (2006-08) {2006-08)
Retirement Age 60 Years 60 Yoars
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Nate No: 32 Contingent Liabilities and Commitments

Amount (Rs.)
For the year ended For the year endad
el R 315t March, 2022 315t March, 20231
Contingent Liabilities
a. Guarantess 1,7%,05,00,000 3,67, 50,00,000
b. Clalms gﬁw_ngt acknowledgad as Dabis
Incamé Tax Demand pending Appeal and Rectification 27.30,18,476 7.96,68,390
3ales Tax And GST Demand pending Appeal 13,14,37 383 13,05 58,643
Total 4,19,49,76,860 3,88.52,27,013 |
Note No: 33 Financial instruments
Valuation
All financial instrumanti are initially recognized and subsequently ra-muasured at fair value as described bolow: Amoupt (fs.)

a. Tha fair valug of investment in unguoted Equity Sharas is imeasured st NAV,
b. Al foraign currency denominated assets and liabllitias are translated using exchange rata at raporting date,

st 31 March 2072 A5t 31 March 201 il
Particulars Carmying Amount Leval of Input usad In Carrying Amount Loval of input usedin
AW [AmorliedCot] leveld | lewl2 | Lovel3 VL [anotisedcost| et | Lawl2 | lawi3
Financlal Assets
At CotAmarised Cot
Iivestments -] 3783 u1584 -| 3725382584 . - | 321828394 - | L7.8LR0 .
Trade Receivables -1 79001 . -| TR + | 19307,06 77 - 1.93,00,06,779
Cash and Bank Balnces - 59,7991 . 59,719,951 - - 795840 . 7584m -
Loans - B4R - . EAE 12,345 - | AR T | ALRE2L
Other Finandal Assets . - - - . - - - ?
Al Fair Value through Prafit and Loss
Investments [ immos -| 1monats -] -l @ -| Sreneng| [ -
| [
Financlal Liabilities
At Amortised Cost
Bamowings - . x ) - | : -
l@'l‘i_ﬂiphln - | 2351657367 = « | 2351650357 L l.ﬁJS.DllEll . - | 1.56,75,03,268
OtherFinancial Uasilios | smEm - | S | smnm| - | apze
The financial Instrumants are ¢astegorized into two levels based on the inputs used to arrive at fair value measuromants as deseribed below:
Level 1i Quoted prices {unadjusted) In active markets for identical assets or llabllitias; and
Lavel 2:inputs other than the quoted prices ineluded within Level 1 that are observable far tha asset or liability, sither directly or indirectly,
Farelgn Currency Risk amount (fs.)
The following Table shows Foralgn Cutrency Exposures in Financlal Intrumants at the and of the reporting period.
Particulars | Asat31March2022 As at 31 March 2021
usD INR uso INR
Trade Payablas - x 2 8% 01,489 2,09,48 53,458
Trada Recalvabla 45,17,4_3} 34,24,70,371 2,25 82 483 .1,55.55,12‘455
laan ta subsidiary 17,55,308 13,30,69,500 1?\02‘003 12,51,56,389
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Fareign Currency Sensitivity Amount (Rs.)

The fallowing table demanstrata the sensitivity ta a reasonably possible change In exchanga ratas, with all ather varisbles held constant. The impact on the Company's profit befora
Trade Payable

Effect on Profit | Effact on Equity
and Loss (Rs.) {Rs)

Changes in USD Rate

Far the yaar ended 313t March, 2022 1% : -
1% - -

For the year ended 3 1st March, 2021 1% (2.00,48 595) (2,09,45,595),
1% 2,00,48 595 2,09,48.595

Trade Receivable

Effact on Profit | Effect on Equity

1y l:hann.s In USD Rate and Loss (Rs.) (Rs)
Far thi year anded 3151 March, 2022 1% 34,24,704 34,24,704
-1% (34,24,704) (34,24,704)
For the year ended 3 1st Mareh, 2021 1% 1,65,98,125 1,6598,125
-1% {1,65,98,125) (1,65,98,125)
{oan to subsid)
Effact on Profit | Effect on Equity
Changes in USD Rate and Loss (Rs.) (Rs)
Far th year anded 3151 March, 2022 1% 13,30,693 13,30,699
-1% (13,30,893) (13,30,699)
For the year endad 315t Mareh, 2021 1% 12,51,564 112,51,564
-1% (12,51,564) {12.,51.,564)
Credit Risk

Credit risk is. the risk of financial loss ta the Company if 8 customer or counterparty to a financlal instrument falls 1o meet its contractual abligations, and arises principally from tha
Campany's receivables from customers and leans and advancas,

The Company’s exposure to credit risk Is influenced mainly by the individual characteristics of aach eustomar and tha geography in which It operates. Credit risk Is managed through
cradit approvals, establishing credit limits and continuously manitering the creditworthiness of customers ta which tha Company grants cradit terms in the normal coursa of business.

The makimum exposure 1a eredit risk for trade and other receivablas by type af caunterparty was as follows :

Amaunt {Rs.}
_Carrying amount
Notex Marech 31, 2022 March 31, 2021
Lasns 10 13,49,22,358 27,42,64,621
Tradw and ather receivables 7 77,34,90,274 1,93,02.06,779

—_—
90,84,12,629 1,20,44,71,400

a) Trade racaivables

The Company Individually menitars the sanctioned credit limits as against the outstanding balances.
The Company establishes an allowance fer impairment that represents its astimats of expacted lasses in respect of trade receivables, The Company uses a pravision matrix to computa
the expected credit loss for trada raceivables, The Company has devaloped this matrix biased on historical data as well as forward looking Infarmation partaining to assessment of cradit
ritk, Management exercizas override In faw recalvables,

An impairment analysts Is parformed at each reporting date on an individual basis for major clients, In addition 3 large numbar af mingr recaivables ars grouped into hamogenaus
eroups and assessed for Impairmant eallactively. The calculation is based on exchanga losses histarical data, The maximum exposure to cradit risk at the reporting date s the carrying
valus of each class of financial assets . Tha Campany doas net hold collsteral as security. Tha Company evaluates the eoncentration of risk with respect to traca racaivalsles as low, 35 its
cuitomars are located in several jurisdiction and Industries and oparate largely in Indepandent markats.

The Campany exposure to top § Debtors is 94% of outstanding trade recsivable as at March 31,2022 There ks credit concantration and mansgement is confident of full racovEry,

Amount (Rs.)
For the year For the year
Particulars ended ended
315t March, 2022 | 31t March, 2021
Domestic Trade Recelvables 43,10,19,903 27,03,84,293
Feralgn Trade Receivables 34,74,70,371 1,65,98,12 486
Tha fellowing table gives concentration of eradit risk in terms of Top 10 amounts recelivable from custamars
Amount (Rs.)
Far tho yoar For the year
Particulars ended anded
31st March, 2022 | 315t March, 2021
Trade Racalvablas 74,93,93,278 | 1,85,03,34,324
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b) Cash and cash equivalents
Cash and cash equivalants af INR 33,95,566 at March 31, 2022 (March 31, 2021: INR 55,41,781,), The cash and ¢ash equivalents are held with bank having goad croeit rating,

Liquidity Risk
The Liguid risk that the Company will encounter difficulty in meeting the obligation associated with its financial lisbilitles that are settfed by dalivering cash of another finsncial assat,

Tha Company's appraach of managing liquidity is to ensure, as far as possibla, that It will have sufficient liquidity to meet its liabilities whan thay ara dus, undaer beth normal and
stressed conditians, withaut Ineurring unacesptable losses or risking damages to the Company's reputatian,

Maturity Profile of Loans and Qthar Financial Liabilities as on 31 March, 2022

Amount (Rs.)
Particulars Below 1 Year 1-3Years Abgve 3 Years Total
Borrowings . -
Trade Payables 2,35,16,57 367 . - 2,35,16,57,567
Othar Financial Liabilities 1,54,18,255 4,65,82,499 - 5,19,95,754
Total 2,36,70,70,622 3,65,82,499 - 2,40,36,53,121
Maturity Profile of Loans and Qthar Financial Liabilities as on 31 March, 2021
Amount (Rs.)
| Particulars Below 1 Year 1-3 Yaars Above 3 Years Tatal
Borrowings . -
Trads Payables 1,56,75,08,268 2,08,38,04,873 - 3,65,13,08,141
Qthar Financial Liabilities 217 59 5316 4,45,52,357 - 6.84,12,293 |
Tatal 1,59,12, 63,205 | 2,12,84,57,230 - 3.71,97,20,434

Note No: 34 Operating Segments

Business Segments

The Company has identifiad business sagments (inclustry practice} 2s its primary segment and gaographic segmants a3 its secondary segment. Business segments ara primarily Trading,
Development of Software and Distribution & Wind Pewar Ganeration etc,

Ravenuss and expenses directly attributable to segments ara reperted under each reportable segment. Expenses which ara nat directly dentifiable to each reporting segmont have
beon allocatad on the basis of assacisted revenues of the segmant and manpowar effarts, All ather expenses which are not attributable ar allacable ta segments have been disclosed as
unallecable axpanses,

Assets and liabllities that ara directly attributable or allocable to segments are disclosed undar each repartable segment. All other aszets and liabilities ara disclasad as unallocable.
Fixed assets that are used intarchangeably among segments are not aliocated ta primary and secandary segments,
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B Segment B - (Fowar Sonaration) e 2AZRBIE | 0 0 a8 &8 AT
ToTAL 3,53, 08, G6.8a1 A.=> == as a=n
Laovmm: Infer Sapieent Roavoarnus it M = o PR
Mot Snlaa/lncaie Fram Oporations 25380 .80 531 A, 2T 05, A6, AES
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Acich:
I, L s isligesas i ie ol inoomes 4 OB, FT1 a20 F.5H, 86, 7ES
TOTAL Profit / {Loaa) bafars Tax F.ER A0 X0 5.3 =53 4058
Leamm;
n)| Currant Tax 1.868 14,5743 1,A8,20,01.3
)| Dokrrod Toax (ZG. 86 8G4) 38,849, 744
@) | PAAT Crodit Adjusiment - (RO, L2 1az)
| Towm foir avindfilaar yoars - =
rofit aftor Tax G AT 81,860 s.77.oo. o003
3 Ssgmant Asaets
Fowar goanaratian 1.87 1ia 5g23 1,78, 84,412
Trading Disrubuton & Bovosloprmont 1.59. 14 .85 055 1,9%,98, 31, FOa
Totnl Sagnvmnt Asaosls A GO, BT s 1,97, FF.A4G,17%>
Lona: Intor- Siagoiemind Ao
Ade : Unallocniaio €oarporabs mamnes b a.88 1 Mo gy 3,56 AG,0R, 2=
Totnl Asaata SO0 O = aET 5. SR, 95,19, A% 1
Sagmant Liskiiitiss
Fowar ganaraian 2. OF. FEL A, DR, FiO
Trading Distrubuton & Davoloprmont 26062 G6_ asn 3,70 A0, A6, AR
Total Segrmnt Liapiiitiss B.EL.A0.70 120 37O RZ AL, 1495
Lanan: Inter- Sogmmnt Liobililoon
Add - Unolloaabls Carpoarabs Linbiliian 2,48 73 Frso 1,14, R, 2E0
Total Liskilities = X683, 1247, 870 3, 7A,97,01, 308
Basad on the "management approach” defined in Ind AS 108 - Oparating Segmants, the Chisf Operating Decision Maker evaluatas the company’s parformance and allocate resources

bazed on an analysis of various performance indicators by business sagmants, Aecardingly infermation has been p d along thaso sog! t

a’ Y 3
_.G_u_l:;.ut.- =)
G :

T L
‘__\__\_("‘
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VERITAS (INDIA) LIMITED

Moty to Financial Stataiments for the year anded 315t March, 2022

Gaographical Segments

The sacondary raparting segment far the Company is geographical segment based on location af custemers, which are as fallows:

= Amount {Rs.]
Particulars Domastic OVE_E'_CI! Total
Revenue from External Custamars (FY 2021-2022) 2,85,52,43,69]1 68,37,23,150 3,58,89 60,841
Revenue from External Custamers (FY 2020-2021) (4,22,85,45,857) - {4,22,85,46,857)
Segment Assets (FY 2021-2022) 4,59,96,84,284 B89,06,41,179 5,40,08,25,463
Saﬁmun( Assets (FY 2020-2021) (3,33,92,49,569) (2,20,00,69,783) (5,53.93,19,352)

Nato No. 35 Payabla to any micro, small and medium enterprises:
The campany does net have any dues payable to any micro, small and medium antarprises a3 at the year end. The identification of the micro, small & medium antorprises i= based on
managamant’s knowladge of thair itatus. The Company has not received any ntimation fram the suppliers regarding their status under the MSMED Act 2006 and amendmants thereof.

Amaunt (Rs.)
For the year ended For the year ended
313t March, 2022 315t March, 2021

Sr.No, Particulars

Peineipal amaunt remaining unpaid (but within due date as per the
{n MSMED Act)

(i Interest due therean remaining unpaid
Interest paid by the Company in terms of Section 16 of the Miers,
Small and Medlum Entecprises Devalopment Act, 2008, alang-with the
arfigunt af the payment made to the supplier beyond the appointed
i} day during the periad

Intarest due and payable for the period of delay In making paymaent
(which have been paid but beyond the appointed day during the
paried) but without adding interest specified under the Micro, Small
(iv) and Medium Entarprises Act, 2006

W Interast accruad and remaining unpaid
Interest remaining due and payabla avan In the succeading years, until
iuch date when the interest dues as above are actually paid te the

(i) imall enterprises

Total - =

35.1. As per Information provided by management, there are no specific clalms from suppliers under interest on delayed poyments covered under Small Scale & Anclilary Aet, 1993,

Page 180



VERITAS (INDIA) LIMITED

Motas to Financlal statements far the year ended 315t March, 2022
Nota No. 36 Lansa:
a.  Actual Paymant of Rent from 01,04,2021 to 31.03.2022 s Rs. 9,55,247 (PY Rs, 9,32,581)

b. The following is the Lireakup of Current and non-current partion of Loasa Liability as an 31.03,2022;

Amaunt (R,
Particulars As at the year ended As at the year andad
315t March, 2022 31st March, 2021
Current
43,81,069 47,64,657
Nen-Current
Total Lease Liability as on 31,03,2022
43,81,069 47,64,657
¢, Tha lallawing 1t the movement of Lease Liabllity as on 31.03.2022;
Amount (Rs.}
Particulars As at the year ended As at the year ended
315t March, 2022 31st March, 2021
Qpaning Value of Lease Liability as of April 1, 2020 dua ta initial o
it
recognition as par Ind AS 116 47,64,657 50,47,653
Additions
- 2,41 005
Daduction/Adjustmant
- = 1.81.68§
Interest Expensze an Lease Liability
5.71,759 £,90,261
Actual Payment of Rent
(9,58,347) (2,32,581)
Pravislon en Disposals
Cloding Value of Lease Liability as of March 31, 2021
43,81,069 47,684,657
d. The Carrying Valua of Right of Use Asset as of March 31, 2022:
Amount (Rs.)
Particulars As at the year ended As at tha year andad
31st March, 2022 31st March, 2021
Dpening Value of Right of Usa Assat
54,772,174 54,17,850
Additions
. 241,005 |
Deduction/Adjustmant
. (1,81 681))
Gross carrying value
54,77,174 54,77,174
Accurmulated Dapreciation
11.75.998 4,956,778
Dapraciation
6,83,051 6.79.220
Deduction/Adjustmant
Closing Carrying Valua
6,18,124 43,01.175
@, The following represonts the Contractual Maturity of the Lease Liabllity as on 31.03.2022 on an undiscoeunted basis:
Amount {Rs.}
Particulars As atthe year ﬁdlﬂ As at the year ended
31st March, 2022 31st March, 2021
On damand - "
|4 pta 3 months 2,16,040 2,16,040
Above 3 months to 12 manths 648,120 6,48.120
Above 1 Year -3 Yaars 12,886,720 12 86,720
Above 3 Yoars-5 Years 6,313,420 , 33,420
[ABove 5 Years-10 Years 19,53,575 19,53,575
Aboye 10 Years 12,66,989 12,66,989
Total
60,04,864 60,04,864 |
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Mates to Financial Statements for the yaar sntlad 31st March, 2

Amount recognisad in Statement of Profit and Loss:

VERITAS (INDIA) LIMITED

Amaunt {Rs.)
Particulars As at the year ended As at the year ended
31t March, 2022 31st March, 2021
Interast on lease Liabilities
571,759 5.90.261
Variable payments not included in measurement of lease liability
Ifgame from subleasing ROU assets
Expansas ralating 1o short tarm leases
Expenses relating to leases of low value sssets, excluding short term
leazes of low value assets
Othars
Total amount recognisad in the Statement of Profit and Loss
5,71,759 590,261
Amount recognised In the Statemant of Cash Flow,
Amaunt {Rs.)
Particulars As at tha year ended As at the year endad
31st March, 2022 31st March, 2021
Tatal amount of cash outflows for leasas (nat of rantal inflaws)
7,623,945 4,63,482
Nota No, 37 TRADE RECEIVABLES:
Trade Recelvables aguing schudule o ot Mst March 2122
ding ot followlng periods rom due date of payment
Partitulars Less than Emonths §monthi-Lyear L2years Tolal
vabls dered good 44,65,61,888 W.M 100,72, 5% B0.24,00765
d Trade recelvables -considered doubthul . % 5 p

i) Diputad trada rocivables comidered good

¥) Disputed trade racaivabley coniidered doubtful

Lees Provision for Expected Credit Les allowants on doubtful debts

Tradw Receivables ageing schedule s a1 31st March 2071

meu Tor lellowing periods Irom due date of payment

Partieuilars Less than & months fmonths -1year 12 jRars Total

[ Undeputed Tad ’ Jdb1ed good WA 4132607 17,68,484 1957085101

Undisputed Trode receivables .considerad dasbiful - : 3 i
ﬂ_ wul!d dé receivables somidered good :

i) Pitguted trade raceivables considered doubtful
Less Provislon (o Expected Credi Lows allowa doubitiul debls . [2,64,78,302)

L9108 0670
Note No. 38 TRADE PAYABLES
{1 TRADE PAYABLES- NON CURRENT
Particulars 0 ding for fallawing perieds Irom due date of
Loss tha 1 yanr 12 yoars 33yean

1] MSME B . .

i) Others - 1,20,13,92,661.20 .
C s .
{1t} Dsputad dues- MSME ! = :
|I1v) Disputed duss - Others : : u
Trade Payables agelng schedula: As at 3151 March 2021
Partlculars Outstanding for following periods from due date of payment
Lass than 1year 1-2years L3years

1] MSME % :
i) others . 2,08,38,04,873.15 :
{[64) Disputed duas. MSME - - -
uLvl Disputed dugs - Othars = s 2t
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TRADE PAYABLES-CURRENT

Tradhet Payables ageing schedule. As ot 318t Marth, 2622

VERITAS (INDIA) LIMITED

i Statements farthe yeir andei 3] Mar

—_ - S Amount{fis|
Fariaulars Mﬂlmw seriad Iram dur date of payment
= Loy than Lyear Ilyears Liyan Mora than 1 yean Tatal
i — : + i e
(1] Othar LELE3 32240 AL 36,073 16,5204 19,03 34,34 115105707
1] Disputed dues- MSME i . : 2 at 2
1y} Disputed dues - Othrs ==: t T
Trade Pryables ageing schedule: As at 11t March 201
S e Amaunt{Rs)
Partlcilin Quistanding for following pedlads from dus dats of payment
R _ Leia thin 1yzar Tiyean Tytan Mote thin 3ysan | Total
1 MSME - R z : '
i Others 1,4183.83 120 1652800 16,04 85420 135750124
(i) Dispurted duny- ML : ; L A
|itv Pivputed dugs- Gthers "
Note No. 39 Details of Loan given/Investment mada and Guarantee given covered under Section 186(a) of the Companlas Act, 2013
Amatnt (Rs.)
As at the year ended As at the year ended
Particulars -
= 315t March, 2022 315t March, 2021
Investments made during the year
Veritas Palychem Private Limited 1,86,91,675 25,8388 301
Investment - Veritas Patro Industries Privata Limited 1,00,000 -
Zaro% OCD- Veritas Polychem Private Limitad 28,50,00,000 -
Zaro WOCD - Veritas Agro Venture Private Limited 14,73,00,000 o
0.01% OCD- Varitas Patro Industries Private Limited 1,01,00,000 s
0.01% OCD = Varitas Palyeharm Private Limited 2,85,28,90,000 .
Loans and Advances given
Varitas Agroventure Private Limited 4,50,000 3,713,000
Varitas Infra And Lagistics Private Limited . 50,000
Leans and Advances repaid
Veritas Infra And Logisties Private Limited 5,00,000 9,00,000
Corparate Guarantee Given
Vorasco FZE (formally Hazel International FZE) 4.79,05,00,000 3,67,50,00,000
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VERITAS (INDIA) LIMITED

Motes to Financial Statements far the yoar endad 315t March, 2022
Note No. 40 Related Party Disclosures:

As per Ind AS 24, the disclosures of transactians with the related parties are given below:
4). List of ralated parties where control exists and also rolated partias with whem transactions have taken place and rolationships:

5r. No. Nature of Related Party

Particulars
A Subsidiarias

Veritas Global Pte Limited (step down)

GV Offshare Private Limited

Varasco FZE (formally Hazel Intarnational FZE)
Varitan International FZE

Varitas Infra and Lagistic Private Limited

Veritas Agra Vantura Private Limited

Veritas Patra Industrias Private Limited

Veritas Polycham Private Limited (stap dawn)

B Kay Managerial Personnel Nitin Kumar Didwanla = Directar

Praveen Bhatnagar - Whole time Director

Kamala Aithal- Independent Director

Kunal Shama - Director

Vijuy Shah - Independant Director

Purvi Matani - Indapandant Directer

Rajaram Shanbhag - Chiaf Financial OFficer

Lalit Sharma - Company Sacratary wef 17-05-2022
Prasad Oak - Company Secratary rasigned an 21-12-2021

[+ Entarprises aver which key management Personnel and thelr relativas are able 1o sxercise |Veritas Investment Limited

significant Influance Sears Redl Estate Private Limited
Prakruti impart Export Private Limited
Maanrisa Capltal LLP

Varltas Hausing Davelopmant Private Limitad
Hazel Mercantlle Limitod

Sanman Trade Impex Limited

Adpen International Private Limited
Groupe Veritas Limited

Gracious Real Estates Private Limited
Akshata Fintrada Private Limited
Emrald Fintrade Private Limitad

Avid Properties Private Limited

Provid Trade Impex Private Limited
Titly Barter Private Limited

Diva Trada Impax Private Limited
Clairvoyant Trade Impex Private Limited
Hazel Loglsties Privata Limited

Trident Fintrade Private Limitad

Effin Import Export Privata Limitad
Arbitrum Finvest Private Limited
Matin Exim Private Limited

Rhythm Creaters Private Limited
County Trade Impax Private Limited
india Fintrade Limitad

Priceless Investrade Private Limited
Shimmer Trade Impex Private Limited
Revive Securities Private Limited
Glistening Propariias Private Limited
Kamyab Prapartias Private Limited
Bhumiputra Agra Privata Limited
Kamyab Power Farms Private Limited
Aristo Fincap Private Limltad

Aster Impex Private Limited

Narina Resort Private Limited

Varitas Propartias Private Limited
Veritas Infrastructura Private Limited
Eben Trade Impex Privata Limited
Kurshi Farming Private Limited

Sainath Agriculture Private Limited
antime Trade Impex Private Limited
Verltas Habltais Privata Limited

Hazel Infra Limited

Neolite Folymer Industrias Private Limited
Shashwat Hospitality Services Private Limitad
Kiushi Farming Private Limited

Dhara Farming Private Limited
Affiuant Preperties Private Limited
Hazel Matals And Minarals Private Limited
Biofuels {Veritas) Limited

Shubh Labh Agriculture Private Limited
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b). Transactions with related partlas:

VERITAS (INDIA) LIMITED

MNotes o Financial Stataments for the year anded 31st March, 2022

Particulars

Subsidiaries

Key Managerlal Personnal and Its
Relatives

Amount (Rs,)

Enterprises over which KBAP B itz
ralatives have significant Influence

2021-2022

2020-2021

2021-2022

2020-2021

2021-2022

2020:2021

Investments made during the year
Varitas Palycham Private Limitad

Zero% OCD- Veritas Palycham Privata Limited

0.01% OCD -Veritas Polychem Private Limited

Invastmants Sbldfl'rnnﬁerdurlng the year
Varitas Palycham Private Limited

Unsecured Loan Given to
Veritas Agroventure Privata Lim|tae
Veritas Infra And Logistics Private Limited

Loans and Advances Repaid by
Varitas Infra And Logistics Private Limited

Salary and Other Employas Banefits to KMP

Rajaram Shanbhag
Prazad Oak
Rimala Ajthal
Vijay shah

Purv| Matani

Rent Paid
Veritas Housing Development Private Limited

Rent Received
Varitas Palyeharn Private Limitad

Dividend Recelved
Veritas International FZE

LC Commission
Vaeraica FIE

Interest Incoma

Veritas International FZE

Varitas Palychem Private Limited
Varitas Petro Industries Private Limited

Interest Expansas
Veritas Palycham Privata Limited

Agriculture lease rent
Hazal Mercantile Limited

sarvices Takan
Hazel Marcantila Limitad
Hazel Logistics Private Limited

Purchase of Goods
Hazul Marcantile Limited
Sanman Trade |mpex Limited

Sales of Goods
Hazel Mercantile Limited
Aspan International Private Limitad

Sanman Trade lmpex Limited

Investmant = Veritas Patre Industrias Private Limited

Zero WOCD - Veritas Agra Vantura Privata Limited
0.01% OCD- Veritas Petro Industries Privata Limited

1,86,91,675
1,00,000
24,50,00,000
14,73,00,000
1,01,00,000
,85,28,90,000

1,00,00,000

4,50,000

5,00,000

3,82,250

1,65,82,500

33,20,700
19,38,661
53

21,42,857

25,83,88,301

3,73,000
50,000

9,00,000

3,82,250

2,20,40,388

1,65,82,500

38,87,625
19,21,465

19,13,265

78,00,000
15,32,384
48,000
48,000
48,000

72,00,000
21,40,000
29,000
37,000
37,000

1,50,000

50,00,000

18,00,000

1,58,21,255

2,24,88,99,372

37,00,00,000

1,50,000

2,00,00,000

18,00,000

1,23,24,78,045
1,75,25,512

61,12,33,288
&,70,05,200

11 48,20,000
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<) Balances with related partles:

VERITAS (INDIA) LIMITED

Motes to Flnancial Statements for the year ended 315t March, 2022

Amount (ks }
Subsidinrias Kay Managerial Personnel and its Enterprises over which KIMP & its
Particulars Ralatives relatives have significant influence
2021-2022 2020-2021 2021-2022 2020-2021 2021-2022 2020-2021
Investments
Investment in Veritas infra And Logistics Privatas Limited
1,00,000 1,00,000 -
Investment in Verasca FZE 12,49,84,845 12,49,64,845 - .
Investment in Veritas internatianl FZE 29,01,36,063 29,01,36,063 2 - . .
Investment In Veritas Polychem Pyt Ltd - 1,00,00,000 - - . -
Investment - Veritas Agro Venture Private Limitad 1,00,000 1,00,000 - - L -
Invastmant -Veritas Patro Industries Private Limited 1,00,000 L
Zaro% OCD- Veritas Polychem Private Limited 18,50,00,000 2 . 3 B -
Zaro %OCD - Veritas Agro Venture Private Limited 14,73,00,000 - - - o
0.01% OCD- Varitas Patre Industries Private Limited 1,01,00,000 - - - -
0.01% OCD - Veritas Polycham Private Limited 2,85,28,50,000 - - . - .
Quasi Equity Contirbution to WOS(VPPL) 1,86,91,675 2,85,29,83,036 - - - “
Amaount Payable
Kamala Aithal - . 17,100 - - -
Vijay shah - - 17,100 - - -
Purvl Matani - - 17,100 - - -
Hazel Logistics Private Limitad = - T & 3,47,652 3,563,348
Hazel Mercantile Limited . - - . - 231,93 10879
Varitad Houzing devlopment Pyt Ltd - s - B 59,000 .
Amount Recaivable
Veritas Agravantura Private Limited B72 14,68,50,872 B - n -
Veritas Infra And Logisties Private Limited 15,88,862 20,88,862 . - - -
Veritas International FZE 13,30,69,800 12,51,56,389 B N - s
Sanman Trade Impex Limited . - - . 36,96,35,000 12,84,178
Hazal Meresntile Limited * = - L 3,15,08,493 -
Sqcurity Doposits Recejved
Veritas Palycham Private Limitad 2,00,00,000 2,00,00,000 . - b -
Financial Gurantee Obligation
Varasca FZE 2,48,73,750 4,14,56,250 - . - -
40.1 € tlon of Key Manag Personnel
The remuneration of diracter and ather member of key management parsonnal during the year was as follows:
Amaunt (Rs.)
Far the year ended For the year ended
Particularg
31st March, 2022 311t March, 2021
748,00,000 72,00,000
15,32,384 21,40,000
48,000 29,000
(Indapandant Directar)
Vijay shah 48,000 37,000
Independent Directar)
48,000 17,000
indepandent Director)
Tatal 94,76,384 94,43,000

40.2 Payment to KMP's deas not include pest-employment benefit based on actuarial valuations this is done for the Company as a whola
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VERITAS (INDIA) LIMITED

totas to Financial Statements for the year encded 31st March, 2022

Nate no 41 Leans or Advances granted to Promotars,Diractor, KMPs and Related Partios.

{a) Repayable on deamand
Curront ysar
Typa of Amaunt of loan or advance in the nature of loan |Percentaga ta the tolal TLoans and |
St ho Bomower Particular outstanding Advancas in the nature of loans
1|Ralated Paris | Zera% OCO- Venlas Palyohem Privaie Limited ~28,56,00,000 .28
Zore %OCD - Vanlas Agro Vanlurs Private Limitad 14,73,00,000 4,27
0.81% QCD- Varilas Petro Industries Private Limiied| 1,01,00,000 0,29
0.01% ©CD - Varitas Polychem Private Limited 2.85,28,90,000 82.73
Cuas| Equily Centirbution ta WQS(VPPL) 1.86,01,675 0.54
Veritas Agroweniure Prvata Limited 872 Q.00
Verilas Infra And Logistics Private Limited 15.88,862 0.08
Veritas Inlemallonal FZE 13,30,69,900 3.86
Total 3,44,86,41,309 100 |
{a) Rapayable on demand
‘Provious year
L Typs of Amaouni af laan ar advanee in tha nalure of lean |Percentage to the total Loans and
Sr No Borrowar Paricular outsianding Advances In the nature of leans
1|Rulated Parlies |Quasi Equily Contirbution 1o WOS{VPPL) 2,85,29,83,036 281.23
Veritas Agroventure Privale Limitad 14,68,50,872 4.70]
Varitas infra And Logistics Privaie Limiied 20,88,862 0.07
Veritas Intemational FZE 12,51,56,389 4,00]
Total 3,12,70,79,158 100
Mote No. 42 OTHER EQUITY
Description of reserves
{l}Securities premlum
The armount received in excess of the par valua of aquity shares has been classified as securities premium.
{lijRetained earnings
Ratained earnings represent the amount of accumulated earnings af the Campany.
(1n)Other companants of equity
Other components of aquity includa remeasurement of net defined benofit liability / assat, aguity instrumants fair valued through other comprehens Incama, on fair

valuation of investments and changas in Tair value of derivatives designated as cash flaw hadges, nat of taxes,

Note No. 43

In the apinion of the Board and to tha bast of their knowledge and belief, the value on realization of the current assets, leans & advances, deposits, in the ordinary course of business
will not be less than the value stated in Balanca Shaat. The liabilities on account of supply of goods & services ara also net mare than the value of liabilities except liability writtan aff an
aceeunt of Shartage / Rate Difference / contract perfarmanca Jauality lssues te,

Note No. 44 Ratios

Forlhie year | For the year
ended Jisl | ended 3181 | Varation Reasan
Sr. Na. Ralio Analysis i March, 2022 | March, 2021
Curtant Assals  |Current Lighilies o 137|  (47.89)| This & due Lo lacrease in payable
i Forresl fully 310 detiease b current assets
1 Dabt Equily Ratia (Tolal Debt Sharholders Equity HIL| HiL| HL|
tial Oparating Dabl Sevice
b

k] Debl Survice Covarmge Rali e NIL| HIL| HlL

: Prafi for (he pedod|Avg. Shareholders Equry 0.03 nO8 | (55,000
4 Raturn on Equily Ratio Dus o daciease i prll
H Inventory TumaverRatin  [Cost of Gands soM |Average Invenlory 464 154249 | (99.44)| Dus purchasa done In kst quaier
i Trade Recelvables Tumovar |Nal Credit Sales  |Average Trade Recaivables 162 2 s

Ratia
7 Trada Fayablos Tumaver (Nl Credit \Aversqe Trade Paysbles 140 L15| 2205
falia {Purchases

3 et Capital Turmovar Ratia el Sales Viarking Captal {5.14) 708 (172.58) mmllmﬁfs:rfmm
9 Hel Prald Ratio el Prafil et Sales 0.02 0.0 | HIL
10 Retum on Capital eimgieyed  (ESIT Caphtal Emplayed 0.04 0.05| (10.8)
u Raluth on Investrenl :‘:l“r"”“"mm'“h prieidet oL Lok AL
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Yates to Fimancial Snivsmiont r arielisd 3Lt March, M2

Note Nop. 45

Swan Energy Limited (th "Asquirer”) haz entered inta a Share Purchase Agreement (*SPA”) dated May 20, 2022 with the current promotars of the Campany by which the Acquirer has
agreed to acquire 35.00% af the aquity share capital of the Company, Tha Acquirer has made an Opan Offar (n Regulations 3(1) & 4 of the SEBI (SAST) Regulatiens, Pursuant te the SPA
and Open Offer, the Acquirar will have substantial staka & cantral ever the Company and shall becoma the Pramoter of the Company, subject te receipt of necassary appravals
réquired in terms of the SEBI (LODR) Regulations and conditions praseribad thersin,

Note No. 46

The Campany has recognized all the elaim raceivablas / liabilities with varlous gavarnment authorities towards Custom duty, VAT, Cass, Income-tak, SAD, Unutllized CENVAT cradit and
Insuranea claim ete. an accrual basis and shawn under the head Loans & Advances and Current Liabilities respectively.

Note No. 47 Capital Managament

The Company's objective far Capital Management is to maximiza shara holdet valus, safeguard business cantinuity and support the growth af the Campany. The Company datarmines

thé Capital requirements bazed an annual eperating plans and long tarm and ether strotepic investment plans. Tha funding requirements are met through agquity and sperating cash
flaws ganarated,

Note No, 48

The Company has following reportable segments Trading, Distribution & Development and Powar Generatians, The Company through its step down subsidiary, Veritas Palytime
Private Limited has initiatad a satup of the integrated manufacturing complex at the Dighi Port in tha stata of Maharashtra, consisting of PVC manufaciuring plant, Polymerized
Bitumen Plant and Gos Storage Tanks which has been identified as a rapartabla segmant, “Manufacturing”. The projoct has rucaived the status of Ultra Mega Project by the gavernmant
of Mahgrashtra. The Company has Initiatad the process of seeking varlous approvals required to commence satting up of the plant, The praject is presantly financad by the Company
and would also be suitably financed subsoquantly thraugh appropriste means at appropriate time,

Note No. 49 Figure ta the pravieus period have been regrouped / rearranged, wherever necessary.
As par our raport of even date attached
For M.P.Chitale & Ca.

Chartered Accountants
Firm Regd, No.: 101851W P e i
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Nitin Kumar Didwadla

Director
DIN AQ0210.248
Ashutash Pednekar
Fartner
Membership No,; 041037
Rajaram Shankhag Lalit Sharma
Place: Mumbal Chief Financial Officer Company Secretary

Date: May 30, 2022
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